BEMRR BEIFW

<&ERR-EEZFRT>

K#

B RKX (O~ &LE)

HEFEEHE

AITHARRAR :
®RERE:

[ErIEamtrn I SRERTRES
&R SR AT 3R )

WATSRFOTREMEBERAIGICEAT MR

HROMGEF T, FTHEEEEEMTRITIESSoN ., fEE Ko HEAMD LIIZF
FNTWNDH, KEDOIFT, ISLEEBMTSREFICH TS = >07T0—F, EYH
() 2R (E) DM LH L. FTELUYRVICRELERIEED I TH
Y, CORMICITHETISREFENEFEND, CHICHLEREE, IRFHGTEREEE
RIDIFPIERDONITTHY . CORMKICITT A XDREBETTO—FHEEN
2. BRHBRFICETHEHE. AIELRERLTELLIIC, THERMET OERMT
Eli’éiﬁtbfibéhtb\ali%! %(&otoﬁﬁn?ﬁﬁl BRLTIX, 71 X DFRE
M7 ITO0—FEEBICIEZ EEOERIIE, EWBIEORNEN. RITTHEERIR
TLOBELGEDERANIEEZRY . EMORHFHELTI/O-TIL—T U ABEIC
DLTHEY EIFTLVERLY,

F——f
(1018 L)

-EYRE LB R -ERD T O—/\)LEEE R kE

S OF Sk i3 -EROEHEEMEEHE
ERftiaoNEs I O—N\)UE Y o E R - RHFEH
- FRERMEERBMEET D2 A Ny RVAWE 2y it |

- EBMARE MR o TI—FTURBE

SEEA~D
Iyt—IhtE

2THIBICAST=ELNIDIZ, WESHABMT AV RELESBELNHDIDH ., BEHLIT
BHERNENERONSG, REDT O—/N\LRENHE>TLDRERZ T EREI *TL,’C ’T
AVAMRELTEEROCBRDERICHAIERZEFRR L, BN TEHRAT
HEBHL TS THES. BEERL TS EHIC ﬁéLL’CL‘(ﬁI"’J'Ii’é’é—Z'C(*Lé
NS DHELWVEREEESTUINEEIZX. FO0— NI EEEI—EEFRDODE~ARYT
=, EROBEFZLERMAOB AN REBLEREAITET . REMHZERT AR
[ZIL>THAZELTALLY,

27




BEMRR BEIFW

<&ERR-EEZFRT>

K#

fﬂ* *Dll..\ (j—j—g f)\j—@%)

HEFEEHE

AITHARRAR :
®RERE:

la—RL— b7 F AR ITO—RL—, 7M1 F U RESEHES
Ma—RL—h 774 F 2 REEHIZE |

BEMELRFRE, CEMELEREE. BEAFLEEHHEVN T —TIZET
SEFRDIER EEHFR

A—RL—hI7 A FURADBRRET DR FEZIKICH=5H, HLUKE (X, DEDER
BECEMEEIINTIRETHNERMECKRMICSEZL2EE. STERFFHTF
FRICEY RIS DIEETLMBEEEL TS, Ff-. ChET, EXORETHHNE
ERERMOHEZTTODEEDREFTICOVTHIRELTE-, SIS BEDOR
FHEmERM PR RMELOBREREMICETT SLICHEKRZERFO TS,

F——f
(1018 L)

B EMmAE
RiFRE
BRI EE
XA E
BEEH%

SEEA~D
Iyt—IhtE

HELHEDOMEANRTEFIL, HPERET BT DRBHBELZD T, BRI
BL T, BRICH-TLSh, B TERI S EEHTIREL TV,

28




BEMRR BEIFW

<EFh-EERE>
K4 ITiA BF 5bZH LITD)
" y ATEAERTE . [EffErimER I EE SR ERES
BASRHE | mmen . IEmempEGHE
MET—< |EEEABREBLEEFEEMIATL BFEEVAT LA
GEAIL. EREARBHOERILICHESIEMEECNISHTIBERRESEREFTTH
ot Esals EHFELT. REMLEREMIORATA. EEBRE AT LFNMAICLTIEEST REMNE
T UOBRBIZOWTHEIEEZITUVEYT R ERAEHE 28 EL-EENT SRR -
EEBRRORELOEE, A —DBEOE/MI AT LREDEFELHELRIVET,
EFDS O0—/NLiE - AEHREHE
-ER €S -EEEE
'#"_U_F‘ ~ANE R
oBELR) | ERNEERAH BEOERIE
B ER TR BR
5N B RIBIT
ERERDMEE I REETEINELL FrLoPUT ST . ERIEEHHTER
BEEEAD (MOZERTIOT,. EROAREZEFETHICIE. BEOEZ(CEILTERE - EREED

Iyt—IhtE

2D, BiRMGENSLTIO—FLTIKBELHYET . ERESRIOEREHREICD
WTNSURKKHRT D EEEARELFT,

29




BEMRR BEIFW

<&ERR-EEZFRT>

K#

itk £& EfBh f=HkL)

HEFEEHE

AITHERTE : [FESR s am i am | [ SESF TG amRamE S
BREARRRE  [REFF TG AR A BT 2R )

MERT—~

YOO SEEMTBOEILIHAE, ERETILEA—IRFA—T DOEIEHE, EBAEHR
[ZBE9 S

EEHENBEDMEMEEICHEA T, IEERELM R EE I LT DIDIZH T
BIEMTED DX IVOEEERTIEOEIMETHS, TRIBEERDOEH /T
BOKK - BEETEANDEEZEILNICHTT 5. LWhp ST ERBURIE R IZER 1D
RTHD. 22X BB I7A T AR FOMETH S, EFETILESM—ILEH—T &
FTINTAT OLDYRTINTAT DMETFMOMAETH S, COWAZEIL. AIHAZRIE
DIEEETISRIFRIOERZTIHRO TS, 3DIE. EMAEROMETH D, EALGLE
EOHayekD IR F I EMERDEBETILICETAMETH D, A TIE., BB E
AEFEDEIEAREITOTLNS, LEDEKSIZ, ARIEEFRELEEIXZIKIZES,
LGS - ERAFOT—ITHNIXIEEMRETH S, BEDRIEARIE - R EZRRE O
RREDT—VIX. EHBEROENE. MXTBEDARU LR 274, A THEDTA
90+ RS9 F v — (Informed TraderDF1RE) . kR - EHTHIH (A —ILEH—D) DEKRE
B, AENEMEDRE. FHEDIMHILEFLZIEIZE->TILNS,

F——f
(1018 L)

EHERTIS -ERAER

- ERBR DR R RS - & ALHIE
-EFIEEETIL BRI HT
A—ILEH—TD RATTFTUVAR

L OYRYRY T I)r—30 Tk

ERREND
Ayt—ohgE

MEREXEDESILBT—IEEIRT B K RAEAENDIDELD, RIS
T=RARWHARARTHY ., ZD=OIZIE., ST ERFELERIESTOHETNAE
(2. VARETILIEE DBERFISHT) DL, RETE Y TRExcel, StESHTR7 TV —
2avI\yr— - ) JREViews, BIEREHTY ThMatlabZHIZB AT HZENLEFELLY, HFE
EZiL. BRICHERFFROMBOLELOVIMNIERLTWVEKEDL KL KN, IRE
[ZASTHSIL. EBRBICETERFF DOExcel, EViews, MatlabDZFEEE#LTHHL =LY,
MEZETIE., (@, ZBELLRICEADT DA EZEFE T HMER (REEIRADOTY
VAR)Z#1ToTUV5, £f-. BIHARIEEIFTiIGmIFR 1. RHRESIEHIGREFHM
FTUZBWTH, BT DAL Excel, EViewsZE DYV I EFo=n i HlEfESLTLY
60

30




BEMRR BEIFW

<&ERR-EEZFRT>

K#

=M #BEF (HhH PHI)

HEFEEHE

HTHARTE : B A R Rt am B IR B R RIES |

REOERMILEMBRERTY. BBRERLO—RL—MANFTUR, HERERD
ESGERIR-#H R -HNFTUR)RE . BBRERDRAF1T—FoyTa—REI VT —Y
AUb TR

SHOEFEITEMIEILTOSEEONTNS, ChiT. EMBEHIEDOBERT T, #
ERERDEEERNT O—NVICRFATHEICEY, RMEEITHAT, SREED
BEMNEEINRREIET LI o=CE, CNoDFEREIZEDLL BEOREED
FIDEFFDN, ERMTSEDOHRICI O OTHEERTOIEAVINREOTNDHLEE
KT D, OLE-FBOH T, #EARERDTHICEREH T, FITHEIRERNT—
RU—b-ANFURZRIFTHZE . REMEBRILEEEZERSTEI7UR, Tholc
BEEREZERDIFESEEDTH. ANTUR R, ZVIANATUDREICERE
LT Tl BEERIEICHE TS FIMEIFTDO L LR B TH D, 5 BIIGRE
LT HEARERODRAF1T—RyTa—R(EEBRERAN LI F—D AN ER
REZEMELTEREMBEITOREFER) OMR. MBERGEELHK O TN D,

F——f
(1018 L)

-EEOERMIE -BREMEBKRILREE

O—RL—k-HN\FUR 7R IR
HEMETRE cBYGANATY
cAFa1T—KIyTa—FK -SEFERE AT B 1R

"I AVE - ERAE R LREFIRE

ERREND
Ayt—ohgE

HERERRET. BROEMOBRIENEALZZREHLERNES . SR BRI
TOBRRMLGER. REAREFLORHERH T O ETERDIEKRLL. FO—/LEN
EERBHFZVDICEBLTEDMNONYET  F-. ERMEBEEDIRGERET, FFEE
EDHHRELLTVEYT, COLIECEICHIEREZELS . MU ERMO R EMARL
TITSOET DERIGAYZEALES .

31




BEMRR BEIFW

<ERL-EEHRE >
K4 INE EE O (BlEn UTED)
JHLEERE |ATHRE [SRERER
HET—< |[NOT TJ7AF U R])E ¥ S DIBREMKR D MR 21T
ZERIEEMEEL |[NOT D7/ T R]ElHHSE- - BT - EROMMEHRIER
g HEHERLER
EEE(ELD, LIAZLTEELED N IN—ATL—aY
oBam) | EBonas .A=7
DU AL - ANAFELEM TR DIEERERR
L)L -V D EEMTEDIER
AERITFHOERLZ LICIFTEL, NEMOESDE=OICHE - BEEZERDIFBDIE
THD, KRREITKDITIE, FEHERISSI/ORFSR - I/ORFL - SREFL- Mt
EEE A H-HERFELSTIIBULT, 27T, SHL—FEmMALULEECZEL, N D, B

Iyt—IhtE

NDFESTAIART—VICEHTLIEMELI0MULERT AENKAMRTH S, 26
BISEBLR/XE, AFRETIHE, LERANTEVELTD, BSHYLGHD(H—_A
X TIEEKELET D, BLRMIXITFERLARILTRINFLLEDZFTINZ S &575T0
LALBD TESTIFGRDIALY,

32




BEMRR BEIFW

<&ERR-EEZFRT>

K#

FRE R (FFEHLS 3E05)

HLFEERE

HTHARTE : [ ERAER S G tran 1 T ERAER 5 | ER s aRE S )

MERT—~

XM, EXMEG, &Y, RETHICEHITIEENIHN

BE-BH HRAFERARETIEMEEERICEN T, JYUBLK KYRELNBEERT 5710 HER
BER.BAABREREEDT . ZDALD, BAUVNBVWEFEDBREBREERELTE- TNODFREE
BOFT, HEBRERPITHISTENTHACENMLASNERIEINTELOA, WO ZBRAR—F
TAHVAERTHY ., ENITHT DR TH AT I7A(FRERTHD, LHL, REHEEH DR ER
FYUBEVRBEER T HLEEMETHLUL, EBRMNERELTHRRIESN., KK TLEIZL
(T, ZDBRICE S THWVRBE/HEEFAREICLTLEICEIZDUN D, Fi=, HARH, HHM5IC
BVWTEBN T REBRA FEICEWNTE, FADOTHHITEVTEANTHARIEZEL Bh=IR
BEREE. RET IR - RETOIMBCEICELGDHEEZAOND, LA 0T, MBENIIRE B &3
MEWSHEER, EROEVBETHY., BRORSLVBANGEELEA S, REBREE, B, [
EEIREN=FAINEIRLGDON ITAETHIRELDN =L EISE DA 1Z M T SIS EERELF O
EEHRT . MR EHAEEL RERL T T KRR - EHERTLTERAFEITOEEREFICE>TLE
BETHA BERL, [BIRTHHA=RELTEEERIBSTHLA=RITLTEEREILLSHATED
MoTHD, LEA-T, ERMIREBROME L. ERDORBRFIIBAARERICES>TEF TR £ %
DM -BEEFEFDHELE T OIRBRICE>TLHERATH S,

F——f
(1018 L)

Lz E i -EE

{E &5 - BEARERK
- £ A iE ZT 4 - BA LK
ARG AUR - NBOIRE

3P ECALE HAN—DTARE

ERREND
Ayt—ohgE

BEDEBELRXDT I, [BADIRITOKRMING R I HINEE - I EIEIC
E XML EDERICEDEXMBE~DEHRDAREEITHY , BT HEIFER
B9 BFEDOLAICHELIEREZLTEFEL, MOHARET, EBRESADA. T
DI=BOITRICIDFMELIZNEEZEZTNDAZHICEIL . EE B THAH<ERIZERY
HORBERCROFES,

33




BEMRR BEIFW

<Emb-FEFHFRS>
K4 Fik BE (L&D = d)
ot ' ATHAGRRE [ SR BT | [ SRt B Rt imE D
BIREHE | imee (o msEaRSHE
MAET—< |FRIBITEEMTHIG PRBITOHIGEORE A RS LER
RIEEEE |- P RIBIT ERTIEEMIRATLICEELEZSF
- RERIT - RT L
- ERBEREMIGED R ER *REIT(Real Estate Investment Trust)
F—I—F - , b
EFNRITYT A RS LR
-ERER TS
ERPFEMBRLTCUKIZIE IBAEVEROMBIZINA T, BEZE., HistE. &85 ?735
BRREAD |[TBEEL-AFOMBIANELRAARTY , £f-. TRICBEEL-ETHEIL. S EEE
Ayt—URE | XEHAZ N O, BEHAPVEELYET , T—2ZHANTEEHMIC Iﬁ%o)%nﬂﬁﬁ@’&

BREEY HZENKYITY,

34




BEMRR BEIFW

<RERRH>

K#

RE BEEX (BLE L&)

HEFEEHE

AIHERTE [ E Rk R B FRRR I REE )
BRERE  [REFRIRER AT

BERKRMTISEELRIRBER

BERRIL. RREAN—REXRORHAERHRICRM T SERMEEZSRET HRFRETT
DT REBESHLOBEANR. LITHNFUR AVTIATUR HHNEHIEHRE. BEHEKE
FTOMBERBEIOVT, BROEBBRERLAFORFENEREETA TCEARHEZEDIIZND
HMRELTWEET . BF. DAEDORIREZTEIIECKFEE DRVVRFIEMERERZ (T, 199045
REFLURE., FERDEEMEBAGMNOERERBICHBITLELEA . RIRSTOEEH-A LR
BRERLD, REMOBHIRGEHZBBEEHRNTIISELTWET  RIREXOHEME
FIXfEA ., RERZHE (=HEE) RENERINLSP T, RRBE - RIREXOHYFERMVE
SHHNERYER A F-. RRORFFENEREDS HBBED — DI, g LBEICENTS
{DEERNMEELTRIZOLHEAZEBHITERL, EEREZEIMICRBELIIETHFE
FHABOHFERICHL, RIRSHERFOBRLWVRREERALESET S5/ —IL-TyT10T
BERMNBIESNODOHYFES, (EBERAFZEL) AFEROURIMREIVPEREEZALGAL, B
ERRHEDRFNLGTARE O RE]. SoI2ES BMGREEMELET .

F——f
(10f8 LLA)

-BERRERICHTHEET
-RIRFEE - RIREDRIE LK ERE
-BERRSTOBREBRREEEWR A
-BERKRTISEEDRH

- HF R E

SREEA~D
Ayt—UhE

01ME3AICHRELEREADAEXERFHEMEXDMSTRERNICEDINRD FAAD
AMEVWERGWEEHIZEIFHETELE BRKBEOHEDORERICHSIEXIL-BEH
ELIBROELEFI-EOURE - BEDFILEDLDEENMLTVES, OLEER
(X g HFFHTEENLGHEFRO—DOIMEERIRFETT . BERKRIIERED
HBEFORFBRHICAARLGHETT, BERKRFEALZHLEL, 2 -BFEH
MM A LI TEFEA LAL BERKRFHEFECERDIIGICI of-HELL
TEESN TS TLLOID, BERKRGFED T ELEZEEKRIBERIREH T
ERREHDEREOCHSESTLTHENEFLIHEMBILLTVET  BE
RIRFIEDHEINEEICONTIE— AVEYAERRIZEZ . HRICIRETESD LS
[SRBHEMMAFYBLBELZDTY  IBERKROER - BEE - BEREZFU. RO
UoBERRFNEDNHEZT TOHEARDONTNET,

35




BEMRR BEIFW

<RERRH>

K#

ik BEF (@AEPL FYOD)

HEFEEHE

HTHARTE : TERERIZER YR ) R IRIESR A aRE T 1. RARRE [ RIRER AR

RIZ-VRIIF DAV EMGEICETHEIEMAE

RRIZVRIDITFAFTUORADENE—FETH5H, VRAIMIBICEHT HEMMEEET S
RIS RIERELT HET, JYDBNEIETIYSHERMNE) R OFBERH A REIC
HBHZENZW, ZLGEFIIRRICMA=ZHBI)RIIT7AFTURAFEZDBARENED
ERIFFIC.VRIVDEBZEZRVICTA-OD)R7abO—I)LFEODEEMIZDOLNT
DEBIEEFFILICEBLTET,

APEETIE, DEXFRDELBERBICE TAVRITARDC AV DR EEREIZDOILNT
MEIREZITS, AEOFEI. HLALBURIDEETIZELWTERIN TS, Z0T-
HIBDEHEN) RVIZDONWTEALZEHBL TGS, BHHBECATHIA—DZFH
YU, 88 ELTOFGH - REMGRENEBIINDZEIZHES, ZCT IRIIRDAY
FOREERICIMA T, T—ARREATA—IZKY  EDRRYRGEZFNIZHT BIRITR
AN T OB RIZE SRS RICDWTRETT D, COR, DEZRYEIRID—D
ELTGEEZDRANSHFEBL WS EMEBICEAHIMBIZHEFISEBELTLS,

F——f
(1018 L)

SJRGIRD AU -O—RL—FHNFUR

YROIT7AF 2R AVTSATUR
RIRIER “ETJLINYF—FK
JRoarka—)L

R MHIE

ERREND
Ayt—ohgE

RIBEERE D7/ RAERD—BICEENTNHBELBNTT A, BAKEA
?ﬁﬁ?ﬁ%ﬂﬁﬁ@%ﬁﬂﬁﬁﬁ%ﬂﬁﬁ%ﬂ&xﬁmﬁéﬁ&ﬁuﬁ%ﬂﬁ
BBEAL BEEYRIT7AF U REEOERAEATND—F  RBER AL
BETHYEFTNET . BB ED-DES5HE AL XS 2EOHENH B IE
DBEZENL N)RIIRDAVIDAREIZDNWTERFZDELLD,

36




BEMRR BEIFW

<KBERIH>
K4 hx EB (GHLD H28)
" 4 |FTHAGRES  TER T - Hhigh 308 S A I &R - Mg 30 @ SR R S |
BIFERE |5 e - i B RS
MET—< |#HHEREOERLLER, #hERES
EiTh - Hhig 3T @ ER & . ER T 3228 (urban transport) &t 5 33 3@ (rural transport) & 8 7=
local transport ZWH MR ET HAY, RFARETIE, FICEHHZBICHRERY, DEH
HRIESHEE BEBRS SUBTEEEBBOERLLEK, QOVF ERRICHE T I RES &
VETH X EBRDODERHME. QRN FELBREECHIEMEBELIRERED
BREZHOMEEFTS,
- 3B BUR IR
URBBUERE LRT
(Tg@%jp';) AL LS AU T A
R EBEDOEMRRLER
CEHES
EEEE A SUORFFOEBEME. BRCETIEANRE. REICHITIERLTFFOLOH
)‘”jt—/f.;& SAAZEEULET . Ad. HEETEHEOERETEGE L, R@FTE 1O LIENRET

ZIOHRSHFTHY . AAREZOHARIHF CTEHYFLADT, TEABETY,

37




BEMRR BEIFW

<TBRF>
K& BH BZ (AL VTE)
" y BTEARRE R B ERFGRII X AERIFHES
BISBHE | e I RmE AT
MET—< |IFeEmaessEBUECBT AR
RBEmEE, KBEVVSRROEREELH - ARMISRHLGHA S, ZBDREE
ﬁﬁﬁﬂ@%b&tbf%%kﬂ'é:t’@’o ZOEOHIC. B - mEFOBEBEFFT (LU
U9 I‘JE#LJiA‘f%iﬁitfﬁ%iﬁ*i FOERR- 14@?:!3’]73{!" FETHENKRD
MEIEEFEE [oNFET, %JQ RER-BRRE-HERIC ﬂd’é%KE’]f&iﬁﬂJ\%Bhé&ol 58
LCNEET . oLt ER A 52T, RBOES - Eh-KE-ET SHFEHM
FEHARZEESHCLENSERLTWEET , ZDE. BiiE-;’ﬁiE-;’EiE&L\of:?ciﬁ$¥%
DA HAEEHOEA. BFMNLELEROBAICEERELTLEET,
REER RBON N
- B 3B D AT et
F——F | .. .
AR B RE
REL e EERR
SRLIREAERTT, ChiE. BREFICHERTIOTIINS ZOBELAESE
gz~ g |[FRCL. THIS ARMNLRELRREBMBELTIKCEERRLTNET SRS
Aoy |ERISRAT BRI, ER LR EELOTRBERHATELBEOROAEAITLK

2N EXEN JEVLSEEDLSIC, —RERYICHZATH, BE%E
SRIEEEZET,

L*Eb\z‘%tio)—c—g—o s
R A - #%&73'3&’&?*%?’6_&7’3\

38




BEMRR BEIFW

<EBZRI>
K4 BE BB (B50d LIFY)
oo g | TERET— T T EBR— T R R

BISEHE g e rERY—7 7T RBHER

HET—< |[t3-/0—N"\JE—2a v OBREOHRTOEREY—7T427
B0 T O—/ 3 E—savid, MR O— LTISSE L& BRI & 5115
HHIA L TS B3-S O— =S A OB RTHS, 12U, EEETE R
BIEQRE[SoTHRRDOEECEANLYRRA OBREITHELSB &S HIA,
ERRE DAL ORI L DRy RERAELTREL,

IR | SEEEEETOERT— 7o) R NEHA T, BROHENLSHILISHIG
L EEBEMESUIHRMITY T EUT /OB EEEEBLUHR LD RN
OFEMEE R TOABFRIEBEAELY,

FOMEETIE, £2-70—N\)E—2a3 VS BHEQORTOEBREY—7T10T D
B1-F NEEHCRECONTEELLL,

w2 Ja—N\)E-2ay F—=T-RybT—Y

TO— LS EHOHX HS5IRY—L Y

OBy | TBHEOmX Web TR 1= 3 R
FAFZY A IRE YT A IS E AL
HIERTIO—F

g |EBT—7 T SEUEREEOERN, RENHR-MEEL-OTHRICRYLE

Ayt—ohgE

HEREEZRDFTY  MEAFOEREETRLTHENEFZLNTY £ FRHN DB
REPZRITHLEBHIZS ML TELLVET,

39




BEMRR BEIFW

<BHZHRI>
K4 BE BE (LOED ELVD)
el |BTAERRE [ SEBRIHIE S AR R
BISSEHE e nee (e sEERERTR)
FET—< |BACEOBNEEERETNICHESHENE
19804 (L1 LI, AL EDHEIER EZDEBORBOKNEM DT BRI
AL, S HHEIZ A>T HBHZ DB ELE F>TUEL, S EATH CEEZNEED
ot Esals HE. BN THEIL-ZHREEBICH=5F8H AT LF BN TUONIRENDFIER
R | ~g2 b9 5 A ASRHEL 0 H70 . ZCII3 B DB OB A5, TIAERIE|OE
BE S H 2L HERE RIS EH 52 h o OREE MY £ FHALRRAFETL.
BERAADT T O—FERET 5.
-SEELFE IR AUR D RT L
EEAE
TR | s
(10ELLMA)
B
fAgeEE
g |EEEEAL ERENG. DREE. BRCCRR, SEGEEEELLCHDHE

Iyt—IhtE

DEEEHNKROOND, TD-OICHLRNERENOHELEZ T ELDEH XY —~
AIZBHTEHLL=LY,

40



BEMRR BEIFW

<E SR>
K4 1BE BB (LEh zY)
H g.7 SRR O A —gyigtE TEERES AR OS24 —3 i
?E%%{I%*SI-E ;;Eé;é*EE El‘%’st ORAO3Za A /ﬂ/uﬁﬂq:#uﬁﬂj El%t/?x A2 =45 —3 Vi
- -ERESAHRR O35 —2 3V DOE
BRTX | e oszazizr—a R
SORFBETOIAZL =7 —LaVEFARTHS, REICEDRAMEIZEITIHE ., EF
REFFTIXRIZELIEWD, DFVECRARUVE G|, ZHITHELZERNLZS L
ot Esals EILO, BB ARELAALLNEIIEAZ L, AR EETIIE RN ODZSANTIO—
AIRFER Ny POk 20312y —vay, BFE. ECRRIBE, BE. BETRLEENHT
5. BEFERMICEE (AKRELAEE) TIT3O. BEERAA—FaFIVEEITE
BLTHEIR G TES,
EREE SRR Q32— 3 REZODEZE TSN
-ERE SRS BEXEDESRROHT
EDRRAXR B (ENMN)
'%xlﬁ%o) \*ﬁ'
EFEE A () BEFHIRRETICUSATIIBRHICEREBZ AT ERLLTHIALE Y . F—HELTHE
)th—/fat [CBEENMKTEENT [TFYLUUTHIENKYITT,

FIFIT RS LADNECHRATERTEDLIITHSZELT, MR, FELELLD,

41




BEMRR BEIFW

<EZRI>

K#

IR EBR (SIEOL GEHE)

HEFEEHE

ATHERTE | [ R Famiram [ RIEFmrmEE )
BRERTE T R F AT

MERT—~

%‘D—A"Jﬁ—*‘/a‘/?@ﬁﬁ%tﬁ%, R7 TGN, EREETISERFORIRS

HEEFRE, VTYXLGMELZOBMIL-EROERMEBEHRELTOERRER ]
ELSTTA—F TG, 1DDVRATLELTOHFEFEAMIRELTRYIL>TEY,
TA—NJUENFRIETABRRICBEVWTETDEERZEL TS, AMKRETIHE, F0—
NILEZRIESE TV SRR EREE, H#RRFICETIAIMETHIRRE LE
DFEFFFE, FALREE EOENTHRINZWRO TLSINTRADRTOTRELGEICD
WT, BERM-BREMICTTO—FLTIVS, -, BEMLBELLT, J0—/\ILEH
SRFEDOERN LT BFN - HEWEBETNA~DORYMEH, 70—/ LEITx
WS = DMEFHRAET IV (RT D7 HREURIZRE =B E PERMES [EUTD S
EHE)DEBREFE FEHIBWLETIILORKEEREARATEDRE, TLT, 3
BILPEERT7OT7TRE(BIUHARF) GECHLRVDELERF > TLS,

F——f
(1018 L)

- Ja—n\yE—3av - DUk aAVEVYR

- RE&LE - tFEaVEUHXR
- BT OTHIER A - FPOT-AVEVUHYR
- LERRFEE - EHEE

- FXLES - Jz7hL—F

ERREND
Ayt—ohgE

HREBFEFRE BEOBUAREEEITTELS, #E, X, #HEE, ZLTIhoDER
PLRE, BALESBHFEFELLETNE+S LT TO—FNTELRVERYLR R TY,

Slow, small, but steady. fEHEEZETIILGWLWTTN, HERIFELTEREEZERTS
LI, BFFEVLSTABOREAT—vL) IO TR EELT, E0EEDE
BIZAKR TRYBATHWEELL . MDARZETIIMED-OICHET H5AMEITE
TT ., ARD, BHD, FHICEZD-OICHETIAMEENLET,

42




BEMRR BEIFW

<EZRI>

K#

WA #—B (PFELE PILVESS)

HEFEEHE

HTHERTE  TEIRE O+ AR St I TERE O AR S amtrmES ]

ERESRRIZHBITHAIEDFEE 4FIZ, XKiFEaSa=r—1aVICBEZ 52 E(ICEAT

SR

ERECRRAR BT, EF-XL-AEE -HERFRTIERMHLVIZEAROLE
DRARBERELTHEY ., —"EDREMHREZHITH_EEBMELIEDRILEDER
HTHD, FHERMIZE, BF-BFF DEE-ZP-EAFEF 232 =7 —avF
[CRART HFEBRHGMED LD, REDEDRRABIZTITHONIERE DR AKX
[CEVWT. BFBFEDISLTRE - MERICEALENSIYBATHNSNESER.
BRRREEZ . RBFIEIHINENZREAT ODAEHTHS, FO—/\ILIEDER
DELVWSHIZBWT. BROETILOAZKY, £ TERLDITITHLL /N—/N—FF
B PR SAFIVEOEHLBRBELTEATLS,

F——f
(1018 L)

OV THOARR
-BRRE
-J'a—/\JLik
-WIN-WIN

R HEAXIL

ERREND
Ayt—ohgE

EFRE D RARSHIT, SESELER I FICEHR T HIRLVERDOZETY,
BERAEDRZR/N—=YU(ZELT, BRE DR R SE ML SEMITH DRI
FTITENTESIMNEIM L, ROV BELLSTVET, tiE, thXXIEDE D RR /31—
YUIZESTHR%RTY .
REQERESHRARBOZDEMROERE - N TERGAL, RE-BERERD
T, FYRWRBEEZDHEICEY ZFEOHARBHNDOALLT . BoDERLEEICHE
ADTEERR-BHTENE, FVERNVET,

43




BHIBRFRFERE BFEHMER

U W




