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BEXNA Principles of money and banking in U.S.; legal and institutional framework; Federal Reserve
= system; money supply process; instruments, effects, and practice of monetary policy.
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Interpretation of balance of payments and adjustment to national and international equilibria
through changes in price levels, exchange rates, and national income. Other topics include

BRAE determination of exchange rates under various monetary standards, capital movements,
currency unions, currency crisis, and international monetary organization.
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