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After slumping by an estimated 2.2% in 2020, we
expect the economy to grow by 4.3% in 2021. Modest
attempts to contrel the rampant spread of the
coronavirus (Covid-19) will result in the population
reaching a stage of widespread immunity in 2021,
albeit with a high death toll; this will allow economic
activity to normalise somewhat and a recovery to take
shape from that year. We expect Joko Widodo (known
as Jokowi) to remain president until the end of his
term in 2024.

Featured analysis

Economy | October 12th 2020

Things to watch in Indonesia in 2021
The Omnibus Bill will start to improve the business environment, while

policy rates will rise sooner than elsewhere.

Economy
Asla’s interventionist central banks

October 1st 2020

More >

Efforts to keep currencies weak have seen foreign-exchange reserves bulge

in 2020.
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Forecast updates

Economy | October 13th 2020
Indonesian reform protests enter
second week

The protests will not trigger wider
political instability and the new
legislation will remain in place.
Mere >

Politics | Ocrober 13th 2020

Singapore establishes “green lane”
with Indonesia

The importance of the economic
partnership surpasses concerns over
the uncontained epidemic in
Indonesia.
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Indonesia retail sales remain in
contracton

Weakening consumer confidence
points to a slow recovery.
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In brief

After slumping by an estimated 2.2% in 2020, we
expect the economy to grow by 4.3% in 2021. Modest
attempts to control the rampant spread of the
coronavirus (Covid-19) will result in the population
reaching a stage of widespread immunity in 2021,
albeit with a high death tell; this will allow economic
activity to normalise somewhat and a recovery to take
shape from that year. We expect Joko Widodo (known
as Jokowi) to remain president until the end of his
term in 2024,
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Economy | October 13th 2020
Indonesian reform protests enter
second week

The protests will not trigger wider
political instability and the new
legislation will remain in place.
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