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DCF & 7 WVARROHEE
Propose to stop using after tax WACC and use the original WACC
in DCF calculation.
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Meiji Business School and English Education in
Academic Settings

Evelyn J.#Naoumi
Abstract

MBS is adding courses taught through the medium of English in its MBA program and from the second semester
2020, students studying only in English will be accepted as part of its ongoing reforms. English for academic
purposes (EAP), a subdivision of English for specific purposes (ESP), is a specialized area in English language
teaching which caters to the needs of specific contexts such as business schools. This paper overviews pertinent
developments in the field and then examines the role of EAP in three courses designed and taught by one ESP
practitioner. This examination confirms the relevance of EAP in English medium instruction curriculum

development.

1. Introduction

Both Japanese society and the business environment are facing the major challenges of an aging population and
increasing calls for internationalization. The declining workforce is creating a need for more diversified workplaces
as more foreign employees, with limited Japanese proficiency and very different cultural expectations, come to work
in Japan. Similarly, not only the large Japanese corporations, but small and medium enterprises are seeking to
penetrate markets overseas. Increasingly, education at the tertiary level, and particularly in Business Schools, is
required to meet the needs of students preparing for such challenges. English proficiency is a key skill in
international global business, but still among many workers in Japan, English proficiency varies greatly.
Consequently, there is a need for better English language education focusing on their specific needs. The
Professional Graduate School of Global Business, Meiji Business School (hereafter MBS), is no exception and is
adding classes taught through the medium of English to its Japanese curriculum as part of its ongoing reforms to
produce students with a more global outlook centered on Asia and South East Asia, where a key lingua franca is
English. These students need to be capable of meeting present and future challenges in Japanese business, and
these include English proficiency. One facet of this is the implementation of English medium instruction and the
provision of English courses that cater to the needs of business school education. These come under the umbrella of
English for specific purposes. (ESP).

ESP has a long history of facilitating learner communication and skill development in specialized areas, which
include both academic and vocational settings (Dudley-Evans & St. John, 1998). The ESP field focuses on needs
analysis in curriculum development and its practitioners create courses and materials for specific contexts. ESP
teachers consider themselves practitioners, which is an important distinction because ESP is not for everyone
interested in language education (de Chazal, 2014). This paper will focus on English in academic settings (EAP),
now divided into English for general academic purposes (EGAP) and English for specific academic purposes
(ESAP). Hyland (2006) argues that “EAP has evolved beyond definitions presenting teacher roles as ‘assisting
learner’s study or research in that language (Flowerdew and Peacock 2001:ix; Jordan 1997:1)" or EAP as a ‘practical
affair, and these areas are typically understood in terms of local contexts and the needs of particular students

(Dudley-Evans, 2001: ix)’" into something that is ‘specialized English-language teaching grounded in the social,
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cognitive and linguistic demands of academic target situations, providing focused instruction informed by the
understanding of texts and the constraints of academic contexts” (pp. 1-2). A better understanding of research and
pedagogic approaches in this field, therefore, may offer insights into learner needs and practical approaches for
application in the classroom and future English curriculum development at MBS. Two questions are posed in this
paper:
1. What are EGAP and ESAP and how have they evolved?
2. How can EGAP and ESAP be applied to the current MBS context?

The paper begins with a review of the ESP field and its development, before focusing on EAP and its subdivisions
to identify research themes and approaches relevant to the current MBS context. It next looks at how EAP has
influenced three courses taught by the author and identifies current challenges. The paper concludes with

recommendations for MBS.

2. An overview of research in ESP

Language for specific purposes has existed for as long as interaction between speakers of different languages. There
are many examples of political or trade domination leading to the rise of one language as a lingua franca, Latin is an
early example but today a key global lingua franca is English. (Dudley-Evans & St. John, 1998) Indeed, it is now
widely accepted that interactions between speakers with different mother tongues in English exceeds interaction in
English between a speaker whose mother tongue is English and a speaker with a different mother tongue
(Woodrow, 2018). Therefore, a degree of English proficiency is now usually regarded as a given rather than an
asset in many contexts, particularly in business and business schools. As a result, the ESP field has become

increasingly important in workplaces and tertiary education.

2.1. What is ESP?

Many researchers have tried to define ESP. An early attempt by Hutchinson and Walters (1987) argues that “ESP,
then is an approach to language teaching in which all decisions as to content and method are based on the learner’s
reason for learning” (p. 19). Dudley-Evans and St. John (1998) added the idea of a methodology “In our definition
we stress two aspects of ESP methodology: all ESP teaching should reflect the methodology of the disciplines and
professions it serves; and in more specific ESP teaching the nature of the interaction between the teacher and the
student may be very different from that in a general English class. This is what we mean when we say that specific
ESP teaching has its own methodology.” Their definition of ESP is:
1. Absolute characteristics:
- ESP is designed to meet the needs of specific learners;
- ESP makes use of the underlying methodology and activities of the discipline it serves;
- ESP is centred on the language (grammar, lexis, register), skills, discourse and genres appropriate to those
activities.
2. Variable characteristics:
- ESP may be related to or designed for specific disciplines;
- ESP may use, in specific situations, a different methodology from that of general English;
- ESP is likely to be designed for adult learners either at a tertiary level institution or in a professional work
situation. It could, however, be used for learners at secondary school;
- ESP is generally designed for intermediate or advanced learners. Most ESP courses assume basic knowledge
of the language system, but it can be used with beginners.
(Dudley-Evans & St. John, 1998, pp 18-19)

This definition is a useful starting point and is used by Woodrow (2018) in her introduction to ESP course design.
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*EAGP(general skills and vocabulary acquisition)

*ESAP (discipline- specific skills and vocabulary
acquisition)

ePre-service (general skills and general

materials use)
eIn-service (workplace context specific skill

development and material design)

Figure 1 : A breakdown of ESP (Adapted from Woodrow, 2018)

However, as she too points out the ESP field has evolved in both academic and workplace contexts:

From the above, it can be said that MBS needs to consider general skill development for EOP, but this has been
addressed by courses in Business Communication to date. One area which still needs to be addressed is MBS
courses offered in English to identify the academic challenges for students taking courses taught through the

medium of English and finally to explore how these challenges can begin to be addressed.

2.2. What is EAP?

As stated in the introduction to this paper, Hyland (2006) argues that “EAP has evolved beyond definitions
presenting teacher roles as ‘assisting learner’s study or research in that language (Flowerdew & Peacock 2001:ix;
Jordan 1997:1)" or EAP as a ‘practical affair, and these areas are typically understood in terms of local contexts and
the needs of particular student (Dudley-Evans, 2001: ix)’ into something that is ‘specialized English-language
teaching grounded in the social, cognitive and linguistic demands of academic target situations, providing focused
instruction informed by the understanding of texts and the constraints of academic contexts” (pp. 1-2). To
understand this definition better some review of developments in EAP and some explanation of key research areas
that have contributed to this definition are necessary.

Jordan (1997) offers the first comprehensive overview of the field of EAP for teachers as hitherto he claims there
were only practice books. He claims the first recorded use of the term was a 1974 paper by Johns and at that time
and in the early history of the field the context was universities in English speaking countries primarily for overseas
students studying in STEM subjects, and later expanded to cater for European students studying under ERASMUS
or TEMPUS exchange programs The purpose was to equip these students to take mainstream courses in English.

He identifies key areas of difficulty, lectures, seminars, presentations, research skills and reading academic texts
and writing assignments and his initial assessment has relevance to EAP practitioners today. In his book, with
respect to lectures, Jordan introduces a James 1997 summary of three main areas in EAP: decoding, comprehending
and taking notes. Based on the work of Flowerdew (1994) and Benson (1994), decoding or recognizing what has
been said and comprehension requires student familiarity with a range of spoken English structures, lecture styles
and accents as well as an ability to listen to long stretches of discourse while simultaneously processing visual
information on slides or blackboards. To this is added the difficulty of the academic discourse of the lecture identified
by Allison and Tauroza in 1995. Note-taking is also problematic as it requires students to differentiate between key
and unimportant information and develop a way of recording the information for later replication. In seminars,
Jordan pinpointed speed of speech, cultural-based reluctances to speak out and lack of practice in thinking on their
feet, as well as a lack of specialist knowledge and English pragmatic speaking skills. Presentation in English requires
familiarity with the conventions of presentations as well as pronunciation and fear of making presentations in
English. Students must read extensively and quickly to keep up with reading assignments and research for papers,

but they often lack skills and strategies in English, as well as vocabulary, which is the problem perceived by
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students. Similarly, unfamiliarity with expectations of written assignments, lack of practice in skills like summary
which essential in writing, and lack of practice in writing. Another area of difficulty is differences in disciplines.
More recent books on EAP for teachers and researchers by Hyland (2006), de Chazal (2014), Charles and
Pecorari (2016) and Woodward (2018) continue to address these issues in much more detail and from different
perspectives, but they remain important areas in course and curriculum design. What is different today is how much
more knowledge about these issues is available to current practitioners and that this knowledge is firmly embedded
in the huge amount of research that has been conducted since Jordan wrote his book. Nevertheless, it has to be
admitted that they still remain just as much issues for each individual practitioner in each target context to address,
although now they have more research and better tools to design their own courses and materials. The next section

looks at some of these research areas in more detail.
2.3 Research Areas in EAP pertinent to MBS

Research into EAP in different contexts has grown significantly since the 1970s and practitioners need to keep

abreast of the last developments. The following areas are of particular relevance to the MBS context.

Specificity

The first area to address is why EAP is divided into EGAP and ESAP. Although the debate continues, many
practitioners involved in teaching EAP would acknowledge that there are differences between the two, and that the
context decides which is adopted (Hyland, 2006). An EGAP approach is necessary when students from different
disciplines study together, particularly in pre-sessional preparation courses, but if the students are from one
discipline the approach must be ESAP, with the caveat that differences in discipline specific areas is recognized. In
MBS, ESAP will be the target as business school education cognizant of the demands of the three clusters, family
business, general management and start-ups and specialized areas, like marketing, management, finance, for

example.

Discourse analysis

An early research area is discourse analysis, defined by Hyland (2006) as ‘ (1) the study of how stretches of
language in context are seen as meaningful and unified by users. (2) How different uses of language express the
value of social institutions. There are several approaches to discourse analysis and of these, genre analysis has
become one of the most common. It focuses on texts used within a genre and identifies recurrent features and
allows the identification of moves particular to the genre. Others are conversational analysis, discourse and
pragmatics, discourse and grammar, intercultural rhetoric and critical discourse analysis. EAP practitioners can gain
many insights into their target context and can use them in designing teaching materials based on texts used by

content specialists.

Corpora

The advent of computers has enabled the creation of huge banks of spoken and written discourse, corpora. The
creation of banks of learner discourse is a resource for teachers to identify areas of recurring difficulty. Linguistic
analysis through computer programs have yielded insight into how language is actually used in target contexts and

can be used in the classroom to raise awareness of technical vocabulary and multi-word units in academic style.

Discipline-based methodologies
The Hyland (2002) argument for a more discipline specific approach to course design resonates in the business
school context, in which discipline specific methodology has an impact on how the EAP practitioner designs course

and materials. Lectures and analysis of illustrative cases, the case study method, and field-based learning are all
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used. There has been some research into problem-based learning (PBL) in medicine and business and the case-
study method (Woodrow, 2018) but research into lectures and analysis of illustrative cases and field work is a
potentially interesting research field. One issue in this area is the degree of discipline expertise of the EAP

practitioner and to what extent collaboration with subject specialists is possible.

Content-based instruction (CBI) and Content and language integrated learning (CLIL)
Knowledge of research in these areas is critical in designing courses to implement teaching through the medium
of English. CBI is predominant in North America and CLIL in Europe, but both offer insights. The research into
this field covers many different aspects of how content can be incorporated into language teaching. The goal
however is to prepare students for participation in classes in their discipline areas taught entirely in English. A
continuum by Brinton, Snow and Wesche (2003) which tracks the role of a teacher as students move out of the

general English language class into mainstream university classes shows this development.

Theme-based Model Sheltered Model Adjunct Model

Language Class ->Mainstream
(Brinton, Snow & Wesche, 2003, p.23)
Figure 2 : The CBI continuum

In the theme-based model, language teachers teach modified content from a language acquisition perspective. In
the sheltered model, students have special classes taught by content specialists with no language teaching
experience. Such classes and mainstream classes need the support of language teachers who provide language
teaching to help the student succeed in the classes, the adjunct model. This continuum can be useful for situating

the different needs for English at MBS and determining who should teach them.

Needs analysis

Every EAP practitioner has to learn to apply needs analysis to particular context as needs analysis according to
Dudley-Evans and St. John (1997) is an ‘absolute characteristic’ of the field. Needs analysis therefore has also
evolved with the field from early situational analyses but Brown (2016) has created the most recent definition. He
begins with a simple definition, “the systematic collection of all information necessary for defining and validating a
defensible curriculum”. To clarify this claim he explains ‘stakeholders’, as ‘anyone with a stake or interest in the
curriculum ‘a defensible curriculum’ as defendable for having ‘satisfied most of the language learning and teaching
needs’ of the context and ‘the necessary information” as ‘all quantitative and qualitative information available from
the relevant stakeholder. Furthermore, he lists eleven analysis options which can be used to achieve a defensible
curriculum as target situation analyses, target situation linguistic analyses, target situation learning analyses, present
situation analyses, gap analyses, individual- difference analyses, rights analyses, classroom learning analyses,
classroom teaching analyses, means analyses and language audits. Finally, he defines the needs analysist (s) as the
person or people collecting and analyzing the information. This can be anything from an individual EAP practitioner
or an international organization. For the purposes of this paper, the needs analysis is conducted by an individual

practitioner, but it is understood the analysis must reflect the program'’s intended learning outcomes (ILOs).

Materials development

Another feature of ESP, or in the case of this paper, is that a practitioner must know how to adapt existing
materials and, in many contexts, create materials based on those used in the target context. There are more
materials for EGAP than ever before, but ESAP requires practitioner skills in analysis of context texts and

subsequent adaptation and the creation of new materials.
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Assessment and evaluation

In Brown's (2016) ‘defensible curriculum’, stakeholder needs have to be seen as being addressed in
implementation and, most importantly, in assessing the progress and achievement during the course. Charles and
Pecorari (2016) stress that there are student intended learning outcomes for each course and that only those
specified must be met if achieving the very important goal of matching assessment and learning objectives is to be
reached.

Hyland (2006, p. 302) proposes the following ten principles for good assessment practice base on his
understanding of the literature on assessment:

- The assessment criteria should be made explicit to students in terms they can understand as early in the course
as possible as early in the course as possible. They are then used to support students and become targets for
outcomes for the course.

- The assessment methods and conditions under which they will be assessed should be explained to learners (the
kinds of tasks, whether timed writing or portfolios etc.).

- The assessment should employ criteria-referenced scales which describe competences so the focus is on learning
outcomes, what the students can do, rather than ways of teaching.

- The assessment should be valid by being directly related to the genres students have studied; this also implies
relevance, usefulness, and a basis in real academic practices.

- The assessments should be reliable in that all assessors agree on the criteria and how they will be applied. This
implies training to aim at consistent scoring.

+ There should be regular diagnostic assessments to monitor progress and suggest the teaching intervention which
may be needed.

- Where possible students should be involved in diagnostic assessments so they can develop techniques for
reflection, for peer and self-assessment. This is done most effectively through assembling a portfolio collection or
providing a list of criteria for learners to appraise their own performance (or their peers).

- Achievement should take place at the end of a cycle of learning to ensure students’ best performance.

- Students should receive feedback on all assessment tasks in order to point out their strengths, their progress, and
what they need to do further to improve.

- The assessments should be reported in terms that are understandable to potential users of the results (e.g.
students, teachers, administrators, subject specialists, etc.).

In conclusion, discourse and genre analysis yields information about academic and professional interaction and
expectations and features of desired practice. Compilation and analysis of huge banks of spoken and written corpora
have given insight into how language is used in target situations. All have profoundly influenced course development
and materials development. Furthermore, research into content based instruction (CBI) in and content and
language integrated learning (CLIL) and discipline-specific methodologies are fundamental resources for English
medium instructors. Finally, assessment and evaluation of students and alignment with ILOs remain important
ongoing challenges for MBS, but Hyland's (2006) list of principles offer a way forward. Research is ongoing so
practitioners need to keep up with, and, also conduct research into their own contexts. The next section will attempt
to tentatively apply some of the above in three current courses at MBS taught by the author; Business English
Case, Global Business Studies and Introduction to Management to investigate how these are being applied and how

these courses can be improved with them

3. EAP in MBS

Business schools have their own educational culture and, indeed, in many business schools, the history of business

schools is taught. Hitherto, they were mainly situated in North America and Europe, but business schools have now
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opened in Asia. In Europe, there are schools offering MBA courses for students with work experience, and, also,
postgraduate programs for newly graduated students who have little full-time work experience. Many of the latter
look for internships during their studies and exchange programs with overseas universities. Often in theses
universities, the students have a high proficiency in English and classes are often taught through the medium of
English, Finland is one example. Business schools in India, too require a high proficiency in English, but in China the
number of studies on English education in business schools suggests that English education, and courses in EAP, is
flourishing, underlining a need for English academic support. In Japan, some business schools offer MBAs taught
entirely in English. In line with its decision to internationalize, MBS will start to offer students, enrolling from the
fall semester 2020, the option of graduating by taking credits in English as a pilot scheme. Discipline-specific content
courses taught in English and academic EAP support courses are already available to MBS students in MBS and
other departments in Meiji University This paper will try to investigate how EAP is working in three courses
taught by the author.

Figure 2, developed from a curriculum model, is used to investigate these courses in more detail as it enables the

EAP practitioner to look at each key element in turn.

Needs analysis

Evaluation by
multiple

stakeholders MBA Program
ILOs and course
ILOs

Assessment of Materials
students development

Implementation

Figure 3 : A cycle for curriculum development (Adapted from Dudley-Evans & St. John, 1998)

3.1. Business case study

This course has been offered as an elective at MBS since 2016 and was developed from the author’s experiences of
preparing accounting students for a second-year course at a Canadian business school in 2006. To use the CBI
continuum (Brinton, Snow & Wesche, 2003), a ‘sheltered’ model was adopted, as it was for Meiji students only and it
was taught by a content specialist with no prior language teaching experience. Content support was provided in
Japan by a Japanese content specialist with excellent English skills. Language support was provided by a course in
Japan, by an online course before departure and during the course an adjunct model was implemented by Canadian
instructors. Students were given lectures in the morning and assigned a case to work on in groups for the following
morning when each group gave a presentation. The instructor provided feedback. The course was assessed by the
Meiji English language instructor and the Japanese content specialist with feedback from the Canadian content

specialist and language teachers. At that time, professional graduate schools were a new development and the case
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study method was new to many teachers. We were given faculty development through lectures on the case study
method by the Canadian professor teaching our students. This faculty development is the basis for the case study
method used in the course ‘Business Case Study. An English curriculum was developed to meet perceived needs of
all students studying in the professional graduate school which was a invaluable experience for the author and the
Meiji-York Accounting program was a fruitful research area (Naoumi; 2008; 2009; 2010; 2011; 2012).

Needs analysis in 2006 included simple surveys on student language skills, observation of the course in Canada,
with a focus on the instructor, by the author from 2007-2009. These were complemented by observing students,
student reflections, assignments, extensive discussions with the instructor and the English language adjunct
teachers and the Japanese content specialist. An English proficiency test used in an intensive English program was
administered to students wanting to study abroad. The insights gained from this experience, self-reflections and
course evaluations by MBS students has informed the development of this and other MBS courses taught by the
author. The movement toward offering more courses taught in English require a further needs evaluation which
reflects ILOs, pedagogical approaches to business education and assessment alignment with ILOs.

The MBS course Business Case Study’ adopts a theme-based model and is a form of ESAP academic support. It is
designed to give students experience of the case study method in English in order to raise awareness of both
expectations of the case method and develop academic and linguistic skills necessary for student participation in
sheltered or mainstream courses, offered at business schools overseas or by guest lecturers. Research from discipline
specific methodologies confirms and clarifies the genre analysis originally conducted by the author. Further
refinement is necessary. To date the only English language proficiency requirement is in the syllabus “This class
will be conducted in English. Students with little experience in English are advised to take a business communication
class first” so this needs to be reconsidered. Students from the Professional Graduate School of Governance, who are
in an English program can also take the course. Their participation ensures that the language of interaction will be
English. Student self-assessment and course evaluations have driven the development of the course, but comments
attest to the attraction of engaging with authentic problems, as often language anxiety becomes secondary as all
focus on the problem. Program ILOs and course ILOs have to be better aligned with the pedagogy and assessment
and this is the most pressing challenge for this course. At present, assessment is on preparation, groupwork,
presentations and self-assessments. Peer-assessment is used as feedback for a trial presentation before the final
presentation.

Materials have been developed for the course but have tended to be instructor adapted in the case of the cases
used and there is an ongoing need for new cases, especially with a global context. The creation of worksheets for
the analysis and English for groupwork and presentation is an example of instructor created materials. There is
however, much scope for materials development using EAP research outcomes and instructor research.

‘Business Case Study’ has great potential for supporting students with weaker English academic skills and lower
English proficiency who want to study for an MBA in English. It also can promote interaction between students in
different professional graduate schools in the university. Consequently, it needs more promotion and input from
discipline specific professors. The course has its origins in just such an innovative program with excellent interaction

between content specialists and language specialists.
3.2. Global Business Studies

MBS aims to foster a global outlook in its students. This course is a required English course, but the approach and
content of each course is decided by the instructor. The Global Business Studies, taught for the first time by the
author can be characterized as a communication course with a theme, “Japanese Business in ASEAN Countries”.
The first part of the course developed communication skills for networking, participating in and chairing meetings,
and presenting in English. The second part was a group project on Japanese business in an ASEAN country and

the preparation was done in class in English, corresponding to a theme-based model. The course finished with guest
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presenters from ASEAN countries speaking to the topic, opportunities and barriers to doing business in their
countries. Guest lecturers are advocated by Brinton, Snow and Wesche (2003). The course content and activities are
controlled by the instructor at the beginning of the course and have a language focus. During the project, the
content and activities are student generated with feedback from the instructor. The final class had presentations
given by outsiders and was an opportunity for the students to increase their knowledge of certain ASEAN countries
and was much closer to a mainstream class.

Several challenges were highlighted in the self-assessments and course evaluations. As a required class the
instructor had to accept students who enrolled and there was no policy about language proficiency in the class. As a
result, it did not meet the needs at the lower and top ends of the English proficiency continuum in the class, but it
did seem to meet the needs of those with a degree of proficiency and keen to study in English. For the two
European exchange students in the class it was a very welcome opportunity to interact with students studying in
the MBA course in Japanese, conforming to the goal of fostering a global outlook. There is an urgent need for needs
analysis into student perceptions of global business studies and the establishment of different proficiency level
courses as it is a required course and students must take one of the classes offered. In line with the plan to accept
students who will graduate by only taking courses in English, a more challenging lecture and discussion course
needs to be designed and implemented that will develop a global outlook.

The course used DVDs and a mixture of instructor adapted materials and tasks and instructor generated materials
and tasks. Materials generation is an important challenge for a mixed proficiency class. Assessment was based on
presentations and self-assessment. Better alignment with the ILOs for the assessment is an ongoing challenge.

In conclusion, this course has great potential for developing a more global outlook through studying business in
other areas, increasing awareness of the challenges in working in intercultural and mixed proficiency teams and

very different cultural contexts. The first step is to address the issue of different English language proficiencies.
3.3. Introduction to management

This course is a foundation course for students who wish to graduate in English or take courses in English as well
as Japanese and the course ILOs, content implementation and assessment must reach the standard of an MBA
taught in English. A course, a combination of lectures and case analysis, was taught by the author was based on
needs identified in such a context. A textbook used in an overseas business school was an important element in the
course. Lectures were designed around the textbook and the cases for analysis were from this textbook. The
students were from the MBA Japanese Program and the Master of Public Policy English program. Several
challenges were identified.

The first was language proficiency which ranged from an undergraduate education in English to weak academic
skills in English. Such a mixture leads to confusion and frustration. Selection of the students from Japanese
programs will be key factors in the running of the as the class will be a requirement for those taking MBA classes
only in English. Tailoring teaching to the Master of Public Policy English students is a possible first step as there is
a wealth of experience that can be tapped into. For example, the establishment of an academic support program for
academic skill development is essential to support students who lack experience of academic skills in English
necessary at the postgraduate level.

The second was academic reading skills. Reading skills for assignments and the ability to listen to lectures
assigned as preparation for class or in class need academic support courses such as those run in the Master of
Public Policy Program. A sheltered model approach in which the style of the reading assignment and lecture is
tailored to a lower level of proficiency, but the content and academic rigor remain the same could be a solution for
students studying in the Japanese MBA Program, but this is not a solution for an MBA program offered in English.

The third was assessment based on presentation quality and a report. Experience of academic presentations and

report writing in English is essential and if lacking needs to be addressed by academic support classes.
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The final point is the need for ongoing faculty development in new approaches and techniques. Faculty
development programs for lecturers in English programs in Japanese contexts offer both knowledge and skill
development opportunities. For more experienced lecturers it is an opportunity to learn new approaches and in
class activities. Meiji University offers such course taught by outside trainers. The author learned some new
approaches and activities and was able to reconfirm the efficacy of what she was already doing. Peer observation is
also essential and is being conducted in MBS although it could benefit from faculty development in the latest

approaches to peer observation.

4. Conclusion

Some of the challenges in implementing a new curriculum in English and offering courses taught in English in the
Japanese program at MBS have been identified from the courses taught by the author. Such challenges are not new
in the field of English for specific purposes, and more specifically English for general and specific academic purposes
and research conducted in the field offers MBS many suggestions as to how to confront these challenges. MBS is a
specialized context which needs “specialized English-language teaching grounded in the social, cognitive and
linguistic demands of academic target situations, providing focused instruction informed by the understanding of
texts and the constraints of academic contexts” (Hyland, 2006, pp. 1-2).

There is a pressing need for the establishment of English academic support courses specifically tailored to the
current and future needs as MBS internationalizes. English language support in preparing students for approaches
like the case study approach, or the field learning approach could improve student interaction with non-Japanese
speaking lecturers, general and discipline-specific academic support courses for the English curriculum and, most
importantly, collaboration between language teachers and content specialists, particularly in needs analysis and

materials development, are all ways forward and have been corroborated by research.
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1. IZC®DIZ

WEDPHEZITR L TR TREBERHRLYFFIIOVT
X, INFE TOASWISAT S OB U 5 72 T2,
ZOOEHERMVER SN TE 72, KEIZBWTIE, it
BEFERLT S EICE o THANBEENPREL &
DIRD. BTA & REE D4 EE (Berle=Means 1932) 253
BLTWL ZEICho 721920602 TR LT, %0
MAWEEAT Y P Sz, EE (2006) 12 & AU,
Sheldon (1924) OF/EICB VT, BICHAEOHENE
BT Rtk AsAR S, 29 LIzFTh &k o5k s
Z05 MEMEOBALZHELBERL TR LIZES
b EDRWEMEER LIS, LS
AT =7 FNVET =D == A~OUFFIZIE 2 5 LSRR
(B 1994) ~NEZEFL X BUHENEZ BV 72 2 & 23T
ENTwWb, HEEEC, BHHE (1974 p30) &, BHPREE
BAKRFEITH L TORIEFERL T LI EROMZE
FEEOHK 2 SRS N HHER A2 812X 5T
R ICCSRIBIN 2 532 2 s RE L 2o 72
LiEELTwS Y,

T BEMIICHE L TIE, SETIX19704R IR ENC
BOWTHLOEE D 19904E127% % & HATH 3 MmHH
WKCOWTOEEEDEHBEINE LI hoTELVD
N52%, KETIZ, 19904EICA S & LT 2 & d it
O FIICY M A, B3I E o TREIZEIR (choice)
OFETIERL, EVARAOKAIREALRINSL I HIC
HoTWwi, 20, ACHROBEREERT S [EY
AR & MENOBRELZERT S 2y 7 X] Lw
I R R BRI IO W R E B RE S T o 2
DTH Do 2 TRETIEZ, W2, HFET 582

g Ik

EENTELD [EVAAZY Y7 A] (B FFILF
VY 1999) EVIHIBEOREIZL ST, L E IR
FTHILEWREL L2OTH D, M5, EEEPLE L
7-SDGs D70 & & b BHE LT, HuERBRBEMIE, #T
1LICRId 2 M, BWRE, AMERER & oxhs 2404
DORLESRBEIIHE > T b,

WD 7T — O IERA T B DA % B L7l
BHbH—HT, ZLOWHENLRLDOLEAMLTE .
728 21 1990FARIC T R L IVERR L 7 bu=7 R
7% EOBGESEP NER D% EETREUEEZ 1RO 72
T &T, WRESEME I, 5 R S MR E &
e, 7a— N VARSEORY T O ANMREDSHAEAL L 72
e, REBHEMEE R o720 29 Lz, thik
FTHEIIC BREREICEST, 2 LTS A
SEAORINE T A FTIE AR L d EER R
HEO DL R INDL L) ITH>T w5 (Porter &
Kramer 2011),

H AT DR IIR 2 B 1P 72— 5Ty 19604E48121%
NEMENL L O REZW Lo, T0ER O AHEREIC
EARZEOM Y FHHY) OITEAHEE S e 72, 904
RAAIR G THAFEAL T 5 2 L 127 o 2 E ORI
ALY, ZoEE LTI —RKL—bh - HNF Y
ALV MEIBEAINLZ Lol T2 EED
HARZET 2 SEORE OB 21TENE, [HRE
DIzOOREE | LwIABZHDD L, ik [CORFIREK
D7D ORE ] REMOLDORE) L Twnilk
S L. A DE RIS A A PR Bl
HoINEFEYOLNEBELR->TLEST, EHITIE.
BB BOMER T — - NG ARA Y R E, bHHE
RETHEELREA VI D 2 AHERENZ  HE
L7223 WELERRIZHLWEZATHD, ZDX

1 CSRICHT 2ikmm o LAY EBICEI L Cid. MM (2006) (ZFELV,

2 Society for Business Ethics (X342 4y) A5k SNz D A519794ETH 0 . 19824E 121, Journal of Business Ethics B &
UF Business and Professional Ethics Journal EITI SN TW5h, DX HIZ1960FERITHEBH G L L TREBINEEOLS
RUEAT R, 19804FARIC T Ty FMIZE P & L CHEN. S NAICE 72 EZ BT LASTE S (I M 2006, 56 H) o
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I DPENZBVT L, NWTIVIEE & HIZH L AL
I C & 7o HARMREE o oMTH OB L, Mk SAFED
AHEHERWERBREHE 2 OB LOREDICL - T,
REOEMWFEMR (corporate social responsibility) 12
B9 % i H3200045 0 & D ARAL T 2 L H 1k o7 (IL
N2018)s F72. HEFEOAL LT, HFFIIBNTYH
RO EFIRFFEDE L T2 X ) R HCORH
KMezhrig s LTiTE 3 2 FICMA L LT 20T
3% < AMBIEGHMICITE T 2560 H 5130, A
Bix 7 EDOHED L IR Y K5 S N7 BE D BRI
WX o THERZ DR IERIEL A ETHE Y, %
NRFMBE RIS LATB DR e b, A
Moz ) Ltttz EHLMEOS ) haefz Lo
L9328 bH 5 (ME 2017),

L2 L, REOHSMHE &R H 2 MRS 28
L LTRERAZVEWVHEHIZ, €D ZHRbHAE
AL CREL TOWAIEBTH > 7213 T 5O Tid A
WEH ) e T2k 2 EREAT#ROLE bbb
IR, Bl b bRFEHIEEREIC Lo T W
IR X o TEMfEAE NS EF VA, 29
L7 [EMEEFOBERIE—ICLT RS &) flifl
Blld, 2O TR RRIGREL Tz, ANE=0 %
oo WEOFMOELVREHO—2 L LT, [EflirS
N TREZIRb LR ro7] SEEZFHEL TS, D F
D, BEMEOMEFIE, RAERICHRLD L CEMRE AL
- THEY, £ (F) 29K GER) 1CR2Ev)
MHHBERZRIRE LT\,

PR, B2 bHAMSD) —F—72b34 L Twizid
FTOMEBIRHEEL DN T Vo 2 RICIE, —KRED
IO BENRDPEBRLTVEDTH A Ho Az, 29
L7-REERRICHED &, B H2TIIBWT, bAED
=KL =1 - INF L ADOEBLRE - FFVEY Y
(2003) DiEfm A P OMIER T 2, AERHANTETE
BUMA GEREZAIFIEE LTHBINDODOH 505,
CNREEPEAEET LI LR EL-TED,
ZoZ e ThEYE (KE) oFEEREEERICHEE S,
ZNUANOBEMEIREICEFEINLE I LIk (B
2013)o % 3T TIE, HREPOLEREAEHBEDOE
HONFTOBIR P SREOHANEERLE VA ALY v
JANZDOWTELER L72) 2T, BEEARTRE BN
HEAREFZELE VIS TRARA LY 27 (2005) ZHD I
o EORFHHN EAHSMHMIZOWTELREL
Tl F/o, EF, EBEMIZHEH 249 Twv % SDGs
R 5 HAROIY $AIZDOWTHEEBIL . R/E (2017)
AL 05, ZIuhaiE & L To SDGs D REMELS
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DWTERT b, HA4TETIE, 29 LA ZbIcH
JBLT RERED L) IHANBEFEICOWTIY HA
TW5 D% ESGH & R CSRITH 3~ 5 £55 # @ 78k,
Z L CHEESEOFRHELIHEICOWTINY RIF5
Z LT REOHEWELICNT 2 E ORFEROZ
ERFERIEIC BT L MEDTIZOVWTEREEZMR 5. 6
5T, AMOF LD LEHORELRTILICIL
Vo

2. HRIZBIFAZ—FRL—F - H)NF
Y ADEEIZDONT

2.1. BROO—FKL—b - ANFU R

HARTI, KEE RS, SH2RT 2 58 Lotk
BIIMFETH Y. RED» OREK SN D RERIIEBTR
FTIEICHED DR 2 BT 52 LIl > TWd, L
ML, EBIZIE, B E PSR E 2 ) ¥E Lo
TR R EL FIT LTS 72012, THRRIIZER
BREZWEET 2 L3 LV, 20720, 230G
BDOIEIMIT, BREKOKELZEIITTVD, LhiL,
HATIZTEE A RSRFEAGHER & % 0 U5
BROBCICKE R EENZ2HT 572010, METED
5N H D SHETED SR ERED FEMICIX
TR R T 5 2 L IdREECTH S, T L7
BN & LT 1993412 RaTE B X ORGHFI:0°
WIE S, BEREOEMOERRL A OB, K&ttT
ZEEARRE S ORE CH AV E A A S N3
BREREFBOMEICIS X o TOERRTOMHER A 5RAL X
N7z

EC, EOARFEEIEELZENE LT, & K
VEY Y (2003) 1F, kD2 EEBRF TS, T,
BRAMEFHECHETH 5. ZHUZI604EFHEE D S &
RO HPALDHED Sz 00Ty AVEIC & 2 BILE LT
5HMTE L OHABETRHINIZ, THIZE > TH
E 32 & OB EIDUI 2 & AT EZ2—TF Ty
WS DR RERENICHERR U722 L ThED S of
BRTA— NNy 7 2RI RERRLI-OTH D, K
2y ALY - NI OFRMETH B EIRD HEFTE
Ao, T LBENZVWERThENE T2 L
T, EHER2SHAT. SUTH S BEANL V) BROTHENH
B S, HARMEOHITKFEORE D IZ X - THAT
2 & B SERIG OSSR DA 572, LA L, 19804
X ) BEIENS LS S EHEEMA~EBITL, N
TUESICH O SNEITE TV A — - F— A&
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L7282k o THITHRDORE D SHRILT 5 2 &1
olze 29 L CTASERYEH OMIEZ &7 3 MR.OIRE A
TEHNo72DTHS (B FF IV FY 2003, 26-27H) o

2.2. EEO2DO0OMIE

192045 D KRE DS E 5 TH o 72 L 912, BEORBE
B2 & d v REOHSMFLOHP S IEA > TE 7,
Ll 2 EDL) RERELTRIZONEN)
MWIZEZBDIEIES L LTl v, DT B - F
FUEY Y (1999) &m (2013) 12HDOE, ZOHICD
WTEZTHAL ),

REIBHTHLOPFELTH L D00 ZTOFNITH
LC. 18194 R ENE I i s B HI T R O~ — ¥ v V5
k. ¥% [EOTTOREET S, HICHZ TS Z
EDTELWALHTHL] &L, [ENH, BRLRED
ERDPIRINRTMEDO AR, BB VIXEHD, BED
e by BIRIICLEEE AR TMEORETAHTS] &
o7, Shud. 2w HFER TN 2 Thi &
DWMRLELTART VY THL, 2F . ¥EIZNHA
BT %L MOMFDI X > THIEDRD S, HeF
bW LH26NbZ L b, ARTIEIREBLIUZ
OO FEBEIHE > 2HAICR Y. BR LY [HEAE]
WHZ0N5, TR LT, BEOEAHELFRL,
ERRPEEOH % { HRAANOFD [HE-#tto Al
AT R, DRORRE L TRENEAR SN &
Z 2 [ENTRABRO S0 207 dH LS5 HE
MEH-TWAE] EER L2, 29 Lmid, A%
B e LTI R CELELE LTIRZ D HANERELT
Vo oo BUEIX. BEDOVEDIE L LFRES N TV B
ZTOEZIIVELEL s THEIN TV R,

DR LEMTPET S 2200MHEZALTNSE S
WS REMMBOMEL L O BEMEICT 5, 2 21F H
A ¥ FERALOMM MO & e L7 BE12, 72has
FEIEEZHIDOTHA I b HWEHTHS I, METD
59 TOBE B/A Y FEHOBEMZIIZOEMT 2%
FUT HRFIFERAF 2B ICHIEL L9 & L. M2,
[BEAN] LI fEEEZDL DL, BACHETEZADbE
5T liZL7. 2%, MEHEEZHBR 2 HEIHRASH
KRS N A 2 LIl ), RFEOHBZITBI2EE IO
BWRIZON, BESNZELEIMAL TR
(% 2013). AF—2 RNV F—DOEHOEILIZ X 5T,
BEOBETIEESIIRDB LI LT o720 THS FLI
2018)0 W NIZH L, T L2EAKK &) BEE
AAHBL722 8T SSICHEIMBEL THTL B2
il b,

%Ik

B EA LIRS N AT A L To
AELEZHEI O, TNEBHEHANL AL 5725 RT
DATBIH L CEMEZ AT 2D HRANIEZILL 72
Y\, ZORERIRIEARE & 2 255, 30 L O
FRBIZME E 22 Dho REPAIRTD D & THIE,
EDEHILEEZTAIREILZDDP, H- FFVEFY
(1999) 28535 L H12. 29 L-REAMEH L TL
L5DThHb, SHIT, TH LIRS WAELLTD
RREOEENVPEREZEZ THMRAL TS5 HIZBW
T EFICHERBVEWZ 5, FRICEEEAEOME
NEFFEIRERD DTHY, 722 ET+ V=D
7¢I % ElO GDP & B 1uE, 2000 8 o f3 i H
vy Zeilind, bokd, 29 LZEERED
s LENC B A58 E. 19704E48 X 0 RS S 1,
BRI Z2H SR CAHENAA K54 Y HOECDT
RSN, THICHEELTELEITVwEAT, 9%
199044 & 0 1R 4 (22 I AR SE ORI T332
BLZOMENTEIHTL2HOPRMEND LI
BolzDTHb, ZDOEIZOWTUTIZATHL Z &I
LEXI,

3. EOFHH EALZRHIZD
WT

3.1. FERMELXIED SEENELIEN

HARTIX19564F (Z#EE R LR T [HEE & DS EITE
OHELERK] EH‘S KR - HHP2004). 19604
DREICAE R EoRMER EBE b L L 22
. EEORFHME DA DOTTITOWT, Hind kR
ENAEELHICholzbvbhls, FL T, 19734121358
1RFANVY ay 7HOENEDRTENIE LA EDOM
EPETZEICL Y, R EERS RIS &
NBHZEIZholze ZOHIE. 1990EAHE T 5 MKW
PEARZEDAFR R I ERIRBZ LRI T 2 ko & £ )
REEZF, a—FL—b - FNF R (RERR) R
WERBRBERTEIC T 2 D EO BRI T E 5720 HATH
ML AL TIAT VALV JHENIET VRO =D
& N7 R DI90ERTH ), READKEE & b
WZHEODAZIF LD HAEFICBWT, TOERKT
Hol: [HARRE | OROWHIPHLAZIIHTERS
AL TH L, BleiF s e, BEEROKRE -
BIRE, FESRER OB IHE, IR O EL IS
i, HRIEERORIEXR, SRCEROAIER G
s, B—ETIE R, F—EENOBRBOME
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HEGT 2 A EH SR A LHELL720THS (- F
FEY Y 1999)0 9 LAHEFHI HARE2AORE
HZRBEI 200 TR, BERERED NI A
N—L LTHREL. HERADSTEDIZLTE 72 [ HARMKE
FICHTLABZEAICRASETLIIZ LIRS
720 TNET, HAREDOI—RL — M HNF ¥ R,
[MEE - M EME] IS CHESMNAN (socially
endogenous) % dH M & L T (Learmount 2002), K[
W77 v ray sy Y ROERTERIIN L T—EDRFii
R CELDNEGOBARMEDOMHK CAHRIZL 5T,
HADZF (Japanese miracle) 2 X2 T&72&wvwbh
BDHARMZLI—=RL = - HINF Y ADH ) H~DEHHE
PRELFESVT WS,

DI, bAEZBW TR, MKk SEEORES
2B L LT, 20004F AL S A ot SR AR
(corporate social responsibility : CSR) &\ IZHHERL
TV D7) BEITE 20 MADAREALT 5 2
Loz (FLN12018). 72 & 2 X, BHFM KA T,
20034 B2 [T oML LA SMEEREE] v ik
HEZTAT L. Rk 2 IR A 2 — M si&i (CRT:
Caux Round Table) 28T 23 LIFRT 5 L 9 12,
IO AL DT REEBANEBIT LA I bRV
EERPFEIL TS, IEH (2006) (2 XAUE, 20044F12
IREETE A, [REOHEMEM (CSR) HEAEIZH 2>
TOHERNLREZE R 22K L, FWEIS, BFEEED
[0 XMTE (CSR) ICHT 28k ] 21SOD
CSRY AV A ¥ MRBAL~NOIFIE & LTREE L TV b,
T BEAICBVTH, 20044510 [HESWET (R
TREZ BRBE & RE%) ST AMMARERELTWD, &
DEHIT, HEBGE L TOCSRHIE, — oL
GREOARGE LT, REBERCITHEZ S S ALK TN
TORENIWY MEREFEE LTRSS NBIIES T
CERMFTAHIENTEDL (M 2006) .

bold, REMBOMBERMEEDORITRETMEI
DWVTIE, TNETHHRA BB THEwRIZINTE 2,
AR EFE AR TH B R, =2 v 7 A (ethics)
RCSRIZED X H MY HA TV L RENITOWTI,
RIFICDo TS E ST AMMPLEELTBD, WEZ
W2 R Twb Eidwz v, 72& 21X, Friedman
(1970) & [fFEOME—DHXMFMIL. BAOKIH%E
WHHT %2 & T ZERT DIEHIHEFTLHIETH
51 (pp32-33) L\WvH T EEWMICTFERL, AELH»
b Y) OB VEEFEIREONRIIKT250THS

EEZTWD, TOLHIZ, FkEFLF:3% (shareholder
theory) OBEIHIE, T¥ v 7 AR CSRIZHEDF]
WwEMEIERTHILEZERTLEDTH Y, HIF
N EREP DD WREEF OITENIN LTI ENTH
%0 DF D, HRESHAWTEEIIH T 516HH) 2 KL L T
WRWE T, REORHIED, RFEL I DR
W) B A AFGE LIRS RS % LI
SHLTELZALTWADTHIUE, L LTTIEA
v BEHRBAL LTE) LE#HEZITIRETHL L
W) ERTH S (Friedman 1962; 1970, Hayek 1960,
Levitt 1958) .

CHhIZH LT AF =27 FV & —h.lER
(stakeholder theory) Tid. BEIH L TOADFKEEZ
BT OTELRL [REOELREINITE > TRITK
B TH 5 LM% k5 F)EHFRHE ] (Freeman 1984,
p71) I L CHED BiEB 2479 T & AR
DRIBIZOHDH EEZTWD, /2. Carroll (1999)
2B WT, CSROKX & L TH SN TWw 5bSocial
Responsibilities of the Businessman (1953) O3#FH#H Tdh
%5 HR. Bowenld, ¥V A A< Y OAWELE [Fh72
Lo Z HELMEOBEAOEZE L wH ) %
Ay BEIGEERTV, fTHIL TV EIY AR ELT
DHEBFEPIPDLLLDTHL] (p6) LEHXKLTND,
2FD, 29 LABE O MEROERE KL T,
REOTLIT L VIRHICHZ 5ND T &%), M3
Lo THIRRDBRIIEELREH TH 505, T LR
LA BN LT H T 5HFETDH
HEEZLNRTWAD, 72& 21E, Caroll (1991) 1.
Friedman (1970) 2SEET % & 9 R &EOHSWFT
A oK E v R KW (economic
responsibility to be profitable) IZFRET D Tid7% <,
HEHEE (legal responsibility to obey laws and other
regulations). AP ET (ethical responsibility to act
morally and ethically). #H&ERAYET (philanthropic
responsibility to give back to society) & \»9) Jh#izZe &
EEBELTVWALEILEZET Iy FiiET/RL., NPOR
NGO D AL 5 &9 e EFEZMET 5T Lk
<V IERBEMEM EBENHNOME Z ATV 5,

bHAEICBITLCRm DR EWTHHE Th 54K
(2003) &, CSRIZ [3EEH O 710+ 2R AIE
RN DOBREZ M ARHR, AT =7 RNV T =10 L
T THI I )T AR L T L THhE, &
DGR E U TR - 421 - BN 7 5 —< VA0

3 DOAEICBTLREFOIMWEMLICHT 2akmz A L7200 L LT, Yk (2006) 235 %,
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MExHIETI LI THDH LTS, KR HH (2004) 13,
CSR#% [kt aoEaer i EE2RE L. i
THZEERHME LT, AHFEOFELZRRIIPCL L
BIS, MR ITHBWICEHEKL T {72012 ED NI
i) & 2 B WIS LT (5H), ekl &
AR BENEE, MENEE AREIREE L V)i
NTURBSIEEZ IR o T E@mLTWAD (K-
2004, 10E)

T/ BR (2004) & RFEOMILICEIT 2 MEE R
E LTI, 19944E, R H o 3kte & S h ki o
WEDIZDIZAA AD T — (Caux) IZHEF D IEFT [
EDITENRSE ] OBHEIZ O W TR L72CRT OHLY FHl A
i b B VIR O SEOMIHFTH S LIEHL T D
(&= 1999, ZOXRFETIE. REOITHIRSE L
L 4] (symbios) & [AM D%k (dignity) &
W) 2ODFTEFERIS R Sz, BEAR (2004) 12BW
TRENTWS X ) IC, AL X, NEEROER D%
BUCmy CicA & R LI ERTH D ).
DOF )R K L RETRIER B LOWMVEZRA ) &
TEH5LDTHb, F/oURLIIMAICIREINLZ LR
CHANDiMEZEA LS L2 RBOHEE LTHY,
i AND HIR E O BAEZ ERL S EL7-DDFTEL L
TINZHAMLTRZESRW, D NHAOEKEZE L
TRLELRVWEVW)ZETHD, BICRTZ ¥ 74
TFEL VI I —DAT 4 =T X %7 (Stephen B.
Young) 1&. ERDOTIV—bFr S Y X 2a (BEE
AEFH) LT, IV - FrEr Y XL GERNE
AEF) #RBLTVS, Y7 (2005) (XU, g
WYT. HOHBRNZHEOTF A 7 LTk, K1IRE
NTWB5O0EAR GRABEAR, tHEEAR, WHEAR,
WREAR, NWER) », ThZhoF¥ErE LT, B

%Ik

RP—E RSN, BHFIWEGES NS, ZL T &
HANZAE SN2 IE, HEDTBIHEICRS 2 &%
{ BUSODOFEIRY., ZOMERMED R LA &
E2TWh,

F72. CRT Cid, SRR EMMEEZ DO LT
xS LA LR TR T RE A R A EH L T 2 &
MWuFEL 5L EZTHEY). REOEMLE LT—HEHI
D1 E LT, [REOMSAFAEAMAE I, RELHT72
WZAEAMTEALEM, HEEIIY L THICHA 5 728
IE 2 Ali#s CIRAT 2O D 2 — 212 5,
L2 L. O ESIFAEMAI, EIEES 0 %5 T,
HEERD ZDTTRB T TERT G TH D, - (FPHE)
2T E S BODRIELAEEAEZ SN DLAE) Z LI
XoT, HHWHHEK, EERBT ITHRIE DAL L
ZIEDPHEHEHL TV D, o (FHlE) - S S IZHEN
oo s H¥E, EH, Mg e s e - vk & o
HEHAHRELT, BEIENSONREIET H—
RHEHSTWAZEEZWELTEBY. . EEThDAT —
RN —OFEIF L THEEE D T WELTY
CAERBRADP LB LI E2HHLTwAE, ZL
Ty 2HLEEINV - FXEF Y X LDOEHITBWTHE
WehDHON, HimoEETHY ., FHSHIUTHKIC
FITICBENLEDLIT TR EVWI L2 LTW5, %
FEEid, FHHlZ b SICHEREZIT V. S 5]
% U CH B IHE S flidy LA A1 HIWIZK M <
CENEETHLEEHL TV D,

ZDO X IITINOER L D, FRORTIZCSRRBFE~D
MEZ I LTREEZHE) IR L —F - ANF R
DEN H M) BE2IMELTBY ., A2 51
DFFDBBIHF DAL 5T KEERLLEFEMAEICD I
LNAB LI o720 F/2.CRTIZ & B [ TR

1. 3—KRL—brAF2T—Kv 7 (N)a—HNFY2RA)
] P EA
< | pr hN 79K 7y b S
a 3 = LN " Fie A BE7R
N MER — &RTAEX Y —z — BE B 22
S| HaEA //, EEORAL
TTamms
‘ LEE

HAF : Young (2003) p. 4

4 K& - HH (2004) T,
TWab,

(89)

HA (1994) & BRI REFIE & DT % Carroll (1991) &id Ahhz THERILL
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DRHEDOVER T O A L5 HIZEL —HOES - &Kk
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WEEERLE LREEE OO 22030 255 <. N0
HRBEIFEZEM L TWbh, T2, IEORFRE
b, FEET V7 OmEREO Y — 2ot
RIFBHICHT 0, 0T 2 EHMBM ORI X - T,
BTG EDER AT A VIZKRELERZZET OO
bHo DX IZHBENZBWTRIFEOY — ¥ 2 bo5 R
Th% BEEMHEE - BEORREH 8NN
PZETLEEIRH SN TS (B 2017, 2018)
Z 2Ty KFTIE, 797®ﬁﬁkwbhfﬁtw&
A HREEO MM O HEAE W A 3 2 HiilRic
ﬁ%%b&\%@%ﬁ%-ﬁﬂ%&$bﬂf%5&4%
FUMCED BV, BESZ ADEIE L CWAEED ) 5,
PR EOBICOWTHEZ R, ZoxtihEe LTs
A BUFF S ESERE R O B LR R F O — e 2{bx HiE L
THLY #LA T3 Thailand 409 A~ — b ¥ 7 1 D
WA BT 5, REREEOBETVLRIE. 5% %
HEGHEIRE DS & MARIS, BERRICONTT ¥ 7 FriatE
DHEEREEDOY —E P HEREL T EERZONL R
A BUF LAV TOBORZ BRT 5 & RS, TR
DH—EZLOBIRZILRL TV ZEPEEE 2 D,
ZDH AT, —e2fbxFRL LT, 7TVTOHRE
WA BT LT FEENSOY — 2 LDHEREH R
EREICRITLEDLEBIIOVWTERLTB2 AL TR
HbRni,

1 HRNREOT IV THBAITEIZWZE L7210 (2005) (& WBEHBO—2& LT, MNEEOT V7#HZEL TR LW
TITHERHL ZEPMEDOHBTH o2 LB, [BEWOT7 VT THRLSTERBEOT VT TH RV, HBEOT VT 24l &

TedproleDTH5B] (241H) BTV 5,

2 20184, 7 VT WLREFEFEEEREZOM—mER BT B I HEARZFAT

ZHREIZI HHERHEL D .
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DhBEEERRICIEO &, B B2 ETIE, HrET
T ORIEIIOWT Y 7 TR OH) R LS 0 Z21b
BEFEPLCONTLI LT A 2l 35 EED
BIREFEIZOWTELRET L, D) AT TV THHE
E~O HRMEEOELIRNE G T 5. HIETIE, ¥
A EAE S A TS EOR (middle income trap) &
FnA~oFmEE LTH A BFPHE#EL TwD
Thailand 40 A~ — b ¥ 7 1 —BORIZDOWTEHR L T
W ZET, HRAMEDS A I VIS THERMZ LT
CBRCEE L 2 2Bl O EEBORO R Z B 50 4
4 FETIE, PHEERFEOS - 2AbO#E & Z oM %
AL, WEFE OV — AL RSERE IS RIT LG5
HBIZOWTERL TV, FHETIE, ARoT LD
EEBROBELIRTZ EIZLV,

F28E TUTHEEOGHEE HRMEE
D 3t IR

2.1. POTHEEDREE

— M & D By fr, LB EROFAET B b
JTIRABRVA, BEREOREICHLE L 2T LN
%, [RFRERIFIROFH LY bmd. — A4
) GDP KD R DT L ) SR E T % 179
(#2013) %=, IMF THRA STV [SEEE DA
ZARCHTRIT Y - Rk R AR (Emerging market and
developing economies) & 35 ] b O dH 5 (N
2015). F7z. WHEIKF (2014) DA Tid. JEiEE DAt
OB - FEEEO ) B, 201240 — NN 72 ) 92 GDP
M2 OEZHFEE L LT L TW5, EHN
IZid, IMFOERICESZERVI 2 ENTVDL I LN
LS, ZOXE. TYT TR, BAR, EBE, 58, v
YHR—, FEUAEFREL L THD T — A% 0»
(BB 2015)s LLFTiE. 29 L2 EEORFRED
FEAEWEUTIZATWL 22T 5,

19994F 7> 520184F F T, JoiEikE (IMFE#HIZ &
%397 ) #EFOETIHESR (CAGR) 5%36%12H %
DR LT, FrEERE IMFE&ICX 21537 H) @
CAGRI139.1% (% F TIT, A 2 Y HIR7213 Ti39.0%) &\
HEFLWREZZF TS, IRARFEOREL LT
A D L 19994F A 520184 F TIT AR @ GDP 126512

BELTBY., TOMOHESI YO 2 BIERE OF 5
R, #52.2% LR DOFGTHRERE S EloTwab,
NI H 2 % &, P ATTE20194E 0776 A
520304 DA (10% ) ~. S 5220504121397
A ([126%). 21004F 12131096 A (42%) ~ &L
T ZEPRFMEN TV S, 20194F 20 5 20504F 12 A )
Ty KiEZ ANOBMASEE 2 L FllsnbDE, £ 8,
FAT VT XFRY v, oy TRFLAE, =FF
Y7, ¥ o= 7lGgfE, 4 v FAY T, 27 b,
KETH Y, s 9»ETHEIE OB o 5Lk
EhLLEwbhTwsd (UNIC 2019),

HWIIZAZ &, F A4 Z2HlE Lz x Ty 5 2 EIRE
BE T OAERMIED SN A VT T (2 -
W, FALRERE IR, HOPERE IR, 2 L C g e i3 Inl R
&) A& o THHEN MRS IIEE S ELTw B Y,
A3 VHEEOREN RO R OB SIE, WMNEHIZD
ENTBY., BRI, 74 O CLMVE 513 2823k
KLTED. 20164FHHOFHIZ2206E NV &> THY,
COFIIIOERICHRTHEIZSHFELIIELATHS
(41h2017) o F 72, IMF (2019) World Economic Out-
look Database D7 — % # W CTHEHT L L, 2 a3
[¥1® GDP 13199920184 D IS5 I E L THB . 4
. WA RS VED AL S, BRI A 2 O P ek
FAZOBRF BT EATEIUE (M 2015), A 3 > il
DOFEEREY L RBEOBERIIL ) —BRERboL %
b,

K1OMBY, 77 OREFHEEEHET]T L HHIEZ,
7 V7 RO D 6 #E LD, 200742 S D104EH
TL7REICH R L Twa, 72, M1IRSNTWS &
AT, BEFERBICED WV —AY72) GDPA L E L.
HRESIER L THB Y. X b A TS FT 5,000
FVUT OO G RO L VDI LT, o
A — )V TiE85% L o> 4 A% [F 2 35,000 F v L k&
oTWh,

3 IMF ® World Economic Outlook Database (20194E10H) X 0. M43 07— % 2 W THH,
4 19924E127 ¥V 7 3T (ADB) OEEDIC, A 2 Y IGEIEBRFEENC Lo EZEREA M T, KX 3 v B bk

Wil (GMS) 7ua ¥y =7 bhFRE L7z,

MBS Review Nol6



[

%O

®1. 7O7OFRHNMER (2017)

PHAERI PRy | 727 TOHE | b s s
AT # =7
N E 3775, 000 R/LLL E379 17 tHhHf 18]
=
Wl | 5,000 RAVLAE, | 687, 391 5 1iH 6%
3755, 000 /L
it
IXFTAFE | 5,000 R/VARNG | 33, 79407 Aty 3E

HAET © BRCHTR] (201845 H 18H ) #&BRD 5 X 1Bk,

K1. 77 EEOAZFEIEOHFHER (20155F)

100% — —
90%
80% 36.7
70%
60%
50%
40%
30%

20%
10% 11
0% [S—
SUHR—IL =7 T4IVEY

— ALty 57,713 9,755 2,988
GDP (USD)

85.9

HIPR - JETRO (2018) % % & IC/ERL,

2.2. BREROELIRR

Bl B175 11847 (JBIC) AT19894E A Bkt x LT\ 5 [b
A E B SE A S O R BB 3 A AT 0%
MO, [T (514 3ERE) (A EFERFLE -
o | 1B B BN T BT (20194F) ORI % A
THhbE, A HEL XM FA ¥4, L PRV
TOMHTEM S AESHITFONT WD, 7 1 13#F104E
M, HEHEERBERE LT, IS5 MARICETS
TEY, HREFEICE > TEFICHLOBVELE W S
TENTE D, FEBIZ, ¥40101E. £ OHRMBEINE
MLTBY. [ 4 H R A 3¥EE B £20174 )
(JETRO) 12X % &, 20174 5 HgHC2300%: (—1¥
AHm DD LF54004E) Lo TWwD, F/z, BEEH
¥ED ) HRI65% WEEFBETRTETFHRL WL LD
WE2H B L 912 (JETRO 2019a). %< O HRME
& o T H A FFIRAIMMT E LCEDIT SN TE .

02735000R )L LA E
E 2735000 JL ki
B1HRILEKS

B 5000F LK

24 AURHRYT AbFL
6,590 3,876 2,353

TR B % A TA S &, FEREEOMEMAH . -
THY, BEHARAE LEHEDT (JCCB) O HEE %
ATH, FEEEPUEEL ER->Tw5°, ¥4 H%
A B RS (JETRO 2017) 12X % &, 201540
5 2MEMTH 2T A~ L7z HARM I, 8774 T
HY. Z0H) HIERBEFEOMEA629(E T, EITHRAM
BDT72% % FRIEENEDTWDL Z EDbh b, F—FE
Atz & —IZlbLBROUGEE L, BlZBIT 5 HAM
FEOREFIRE O ML L RFRALICHF 592 Z L WFES
NDEH, =Y At ¥ —DMOREHRTHDL L, i
WFZE, B[ - Fiif— © X (2014-20174E FE D OV ¢
80%). AL - A - BLRE - KB ([F733%). EH#
Ak (F70%) R ABESE, WnERE (H56.3%) 5
AR

F 72, 19954E % 520154E £ TH ¥ 4 ~ @ E Il FDI#
BT AR TADLE, HROREY = 71340% &2 0. ¥
AT ImRKOPEEEE %2> Twb (JBIC 2017). 2

5 20194 4 HIFE TR A ARNE L& (JCCB) o2 BMEIZ17724E T 2?9 $56.2% 29I EIC| L Twb (JCCB
F— A= https//www.jecor.th/about/index3. 20194E11 H 30 H i) o
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LA R, EUL REL Z L CTASEANAZNZN11%
THATVWBIEDSLH, IO 4L ORFERE
HEAHTHHADS £ FDINO HIE DK X X % #f#
T&2°% TOLHITFZAIHARLRFN B & D
FHITELS, ZLOHREEE, s MEHE £/
OHIT] ELTOARLLT [NRRMEHREOT T v b7+ —
L] ELTMEDT S LT WEDILRIC K 2HE T
BELTRALIEL TS (B 2015, 2018)7s 29
L7z BEl O BHHIE, WHVEREKE D/8T 5 4 L &k
MBS EDOH ) (TR 2011), ZHEFEMSERICS
WTh, INOLHFEEGSOGHIE, F5/ 4 - Fx
VVELTIRZAONTE T (RE 2012),

T, BATTHLLATHL ) IE, 7Y THEH
E T, #FOY — 2P BHITERDOH Y, Hri
T VT MHRFICOWT S, ko X 9 ICHEE L S
IZBWIZE 2L E LG OATIE R, SIS
B —CREEGHMMRLLT, [FTEEA] L LTOD
P—EREVI) PR LDOHEmIROENTL B LER
bb, FRIZ, TV THRETAHICKES TR TV
WALDHEREIZ X 5 EFEDORIE (industrial convergence)
& EEMBEO -2 L (FI3KEFE~NDTT ) L
WO EBIRGWEBZ T, B/ L — Y 2% IR TH
5L TH—EAMLOEERZF L OTIE AL, W
BERMA LA L CRIBICIRZ 5 7200878
WELEINTWA,

#3153 R EOR & Thailand 4.012
DN

3.1. M HPERT ZFAFEORELE ADEE
EDRE

M 2IRENTWAE LI, HEOALLT, £ D
7 YT RED NOREENEEZ R TB D, ki
T EERA LR NOMIEART R & % %o FRIT, HEbi:
EH O EIHEENOBITHH 2 ATHDL L, botEE
RTCHZEDAYE = FA#HL, T9 Lz2#E %&b,
HEAERY 2 R TSRO R E iR & 22 5 2 L2 T, 4
KOFEIZHKRELMELZ AL SELHEEIE V. B
&b L. 19704ER LRI 7 4 OAFHERIBARIZS % 1
W% BV RER MR L Tzt RO - #1535
B S 572010, B TRt o5& #5 2 Kik
A 2 385 L7272, IWAEFRIZ1970FE R DIRE, 3% L7z,
T/ HI VAR EOBWEIIED FHiD7-0, #ElH A%
T L7222 &b 0. GO HEDKIBIRD L7z & v
b s (EH 2019, 56H) .

S51213% K O T VT ED NG EoREICE T
BT EITBD F A BH2020EIIID T ER LS 20
Ay SRITENNCE O B AEERAL (15-647% A1)
A% L TwE, 20304EEHIC1E, ASEANDHTH 2
RV KEICE DAL ER TSNS, 22T, &
LS L A E® 565 EO ALD Y = 7 A%
7 %, EAE I Y = 7 A14% UL ETH BIRREZ IR L.

2. £EFHAO (15-64mA0)

80
75
70
Japan
65 Malaysia
* 60 e Thailand
55 Indonesia
e« Philippines
o0 Vietnam
45
40

1980 2000 2010 2015

2020 2030 2050

*EEICLDHERT, 2020 FLIEIFHAER-ETRLLFMATHEBLIGZEDFRIE,
HFF: UN (2017) World Population Prospects: The 2017 Revision IZE DU =24

6 ZBEFTIC, 2015FEDHFBENR (100%=4937f& V) O Lfiid, —E R (26%). 4 - (23%). "X BT (22%).
b4 - AL (19%). BL¥ (4 %) &ETHD (EBEHIIEUTIBIC (2017)).

7 19894 & D BT LN T B EEEH YT (JBIC) OMMEHRRET ¥ r— MEICE b e, ¥ 1% [SR3EMTHER
BB BT REE, BERI0EITH2) (Bl —7 v POSROBENE] 2RKOIHE LTV,
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HAZ200748 10wl it (B2 = 721% Pl b)) ~&
ALz 29 L NHEE EORENOREIEZEST <
WAL B DI TIERVAS, 20004F WA S D104 &
RELTH, Mttt as o/t a~oBT B
Tk, TORBILVEE IR EEZOND,

29 LA EoBBEICINZ T, ¥4 2 & thi
ElZ. O#HLIC b 5 I, @S ot & i
NBOWD N X BERFALORE, @/ ay L)oo
R & HaktEiEL Lo d ofEEZ iz Tw
bo 72l 21X ZACBIAEHILICh bSO MEE L
TRMBERE DT DL LN TED, L2ITRENTVWDS
I E L OFRENIB W CEESHBE L 2o THED,
EOAFEMEICHER L ELEL RIZL TS, $7/2.K3 -

%O

K4 I1TRENTVWD LI, 74 TRERKEIL I
HEELTBY ., RN E LSRR E 2 fise 3 5
el % 72 UC & R IEM A AL TOMESB %2 & D
V=Y VF Xy ESAnLbilood ), SFEE b
RO 2 BRZHNCHE L WA 2851 Tw b,
F 72Ny a s R & M TR T ORI LT,
B5 - MEICBWTRINTVEEHIT, Nrarzo—
AN47-0) GRP (BiPN# 49, Gross Regional Product)
#100& 3 % & HULERIZ10FEE & 72 > TV B,
COEHIT, BEFFEE LI A EIF SRS LE S
PHTREANOMA Y & R7- LebiF Tldd 225, ki
L72k 91, 29 LBl RZ bid s A 128 £ &% 24t
KBRS L, ERNLHEAELLSELT LI

x2. HFREFHHS2+272018

NEAE #ifi E5| HEWE L~ Lk
1 INIPAV N 65%
2 AN =gV 63%
3 U= ~L— 58%
4 =a—7V— AR 58%
5 EA 7 U Hlik =R 56%
6 A AH T —)b W= 53%
7 Uy AL A RERLT 53%
8 Ny 54 53%
9 A¥TaT g AFT = 52%
10 Ly 7= 7T U 49%

* PRI D72V IR BB DRI — ZRE A~ ORI N 53 2 H SIS HTSIL TS,
HiFAT s tomtom “Traffic Index 2018 https://www.tomtom.com/en_gb/traffic-index/ranking

(201948121 7 H F #& (&)

H3. &1 OHFHROHRS

30,000 800
23,847
25,000 700
N
600
20,000 i
2 20, 500 S
8 12,055 ~
= 15,000 400
P 300 )
10,000 ol
# 200 Eg
5,000 100
0 0
O ¥ 0 NN O O F 0 N
DD XYoo O = =4 4 N
DY OO O O O O
— = = & AN NN NN

*20184E B HEFHIE
Hi AT : Euromonitor Internationalz® & (253

H4. 1 HFEROHE (ARH)

m— " IYNSiix- m =
LD ik LEN R AYNYSIS iR
100%
80%
= il
i
20% |||H| il
!HHHHII

0%

1980
1983
1986
1989
1992
1995
1998

HiFT : Euromonitor Internationalz$ & (2434
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5. &4 #EHl—AL7zt) GRP

A2

Ny g EHE
i

HB

[l

= [

HALE

PR

I 207.4
I 594.2
I 239.9
I 512.5
. 127.3

Bl 885

m 60.5

. 1284

0 200 400 600

AT : 1,000THB

800

HAFT : JBIC (2017) DF — 2 &8 LIAERL

ho AR A EELOBERIZIMA T, HHELZO
FR, HMPZ L AORAL, SEEHORRILR &£
FEEED 713 H N H ARSI LTy 2 [ & ARk D RRE DS
WAL THH. KEE (2009) %4 %2 [HEE] &)
PENPLELR DI EOEIEMEZIEHL T b,

DE D EEFEANIOBA, mEn xR, iR
DR, Lo 7o et E T /o N2 BEISh 2
T BEHRER L & B ICEAIIIERE L728hBIc BT %,
BURMIE, sOlui, POREEH, BEBIEORM, A%
DIEERE, BRORMEZ & FREOZ  2SEIET %
HHALIZ A2 % BRI b A REIEATAIC I L TH D
CORHPHIREORD S OBEE L v wb LT
DTd b, EEIZ, HROE L DERZRRY KL &,
196047 15 51 TL0172 o 72 45 [ - M o> 7% 22 T, 2008

— E 2L DR AR AT R

BT % %5
6. &A1 HiER—AL7/z") GRP QL

A[EY) — 34.9
Aray EHE e 100.0
R —— 40.4
HE I 36.2
P . 21.4
dbEs w149
wAbE M 10.2

FEES - 21.6

0 50 100

N3y %1008 LTHER

150

HIAT : JBIC (2017) D F — 2 &4 LITHER

EE TR ENC TR L 72013137 [ - ol L A1
LTwZ\we vy (World Bank and PRC, 2012)
¥ (2015) XX HAHEDPRMICHZD, F
BSIEE 52 RBICHRS 2 L2 AT HEO R (the
middle income trap) & W58, ARFTEEE A S H T E
~NE BB &R 8 )] 0RO AL, B4k
AWz WLHS N Z =D 505 FERHRFICBIT A,
[V A A O gi, (571885 2 S 57 A AR E A~ D iiRifk) |
WXL L HENEA L, REOFREDHAT 5135
B MR T T 5720, BHREIMENN LA 14
% (M7 2015 3H), Blkz, F7 > (2015) 12M-
T T 520612, M7ICREN5 X912, ABIRK
s, KBS, RAEEMORETH Y, BCIIRHEEE
MBI, RO FHFHKEIZZALZIRETH S, D

H7. REERERE

oo 7-kREL 3%,

— A% 79 GDP

AB : KPS CRBA%E)

*D i ObA R 72 B IR DB
~BATTE pViIREBZ TETERE ORI

BC : (AL ETE ERDIGED)

DE : 3ED S 612ty

DD’ : FE A

Hifr . b2 (2015) 9EICHNZE,

8 WIMREORIX., BB OSETYW SRl SN Tw/z2s I HERGE S 172013 20074F 1A F S 7z IR
TOHE# Gill & Kharas (2007) An East Asian Renaissance: Ideas for Economic Growth T % (b F ¥~ 2015),
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SO TR R D S T AR BEFE ORI TH D |
T CEAR) AT O EEHE A EE OO R
DR E LTEZLNS (T ¥ 2015, 10H), mifL
T DERFED S BatiK#EZ SO 72 Ed, mAhprst
EoORZRMS 22 EDTE, WmfEANEEE LT
WS 2 eI D, Lo T HAtREIE. o
M L, BB oORE, £ ) X— 3 Y OREOR %
W U725 B RO LA, EEREOBEL L wo o B
R 62 BS T UE R S5 (bF ¥ 2015, 12
H)o

ZNTiE, BRI, iR E O RRE TR L
T, FFEORICH > TWwb L Wi 507259
Mo FATHB BEOPFHFE ORI/ X)) &8 L7z
Felipe (2012) 12 XA, KA Ar s [ (GNI 1,045 B
Vi - 4125 FVELT) 26 mfr i  (GNT 4,125 B
Vi - 12735 FVELT) F CORBATHIMIZM284E, T 72,
AT AR E (GNT 4,125 KVl - 12735 K VELF) 2
SEAE (GNI 12735 Vi) F CoBATHIMIIA 144
Tholzo T ¥ (2015) F. ThoHZ2VOEOOH%EE
LTWwb, AL > Tid, #41E. 3 CICHMEE®
BICHioTwa L L TB Y (RN 2015), 72& 21F
W (2013) 1. FETfEORICH->7zEE LT, 7
VEYF U, TN, FY, L=V T, AFTa,
AR EEDIFTVD, AR (2015) IZXiud, ¥ 11
19924F IR M Z MR 72 SNBD, ZOHI v v
X =0 O REOFWMHATAZZT, MBEE IZRRR A5
KMz RLTws (h5 ¥ 2015),

DX, FA DI B HETEO R S oA
UE, A T 2 IR o> B G ] & oo Wk 1Y B RE B AR DS AN T]
REBDARDIRFRED 7 = — XANEHEA T I,
e ] & 3 B o> T 5 | AR 2 RSB R IR LS 1) & A b
TR ST, T TICHAREDS X O H AR ES R
WCHBTX 2/ KNICH D, HY A OBHFI L~V
OEHEL LTId, HARBERFEERE & & A EEZREFH
SR TEMDPHLE o> THEDTEL, HY A OB
W HEBROMEICI 2 [2 9 A=) =D - T
7u—7] (Fujioka 2013) % &% HIFH I EHTE 5,
RIS, 2 AREO 4 HEEHMEr TS LTBY . £
OFD4ENFY—CAETHLI L 2HARDL L, KTFH
WEHEDOH B TH/NRH — EZEEZ SO 7N 20D

%Ik

AU DSFRBE R FER AT R E 7B 2 LITHIETD
D, TSI ITARY=) =P - TTu—F O
WAL ENTES (kI 2013, #45 2013) .

o, RELNVORISE LTIE, Bk U724 57 18)
DAADWA~NDRIG & . FEFRE & TEE L T L
MNEFEA~OIRE LT, BEER G E L TERERHO
TITRAYT =Y a VBB O—BRELTO [547F
27~ ] (Jittima & Fujioka 2017) 7SHbdsgizhEigms & L
THEHZHEDVTWS (R 2015), ThETH, 7V
THIETRBAIN TS EEWN: 7 0 A K- R
Ay NT—=IDTIFTTAYT—va vk, BN A
BB LT Ofm, W, N—F 71 X7 P4
7y AKR=Y va—X, HEAEER, K, ava—%
B, RAZLGE, L OMERETHRT LI ENTES
(Jones et al, 2005; Ando, 2006; Baldwin, 2010; Menon,
2013; Cheewatrakoolpong et al., 2013),

3.2. Thailand 4.0(ZDU\T

& A BT E o B2 & OB~ T, HEO
PEREEALICINTC, 3 FSFELha T MEITHHL
TWwh, ZO—2L LT, A BHFIXIRO20ETT VS
WAL EZ BI83720. 795 VERE OSSR & Btk
DEWEH L L7z [Thailand 40] L W) K 7O Y«
7 Ve3b EF, ST Sy M BOED20164E
WA L7 T204F M R E R #RIE2017~20364F ] O FlI#R
T, [FIEHEE, RARF2036FEDEIIHEIAY # Hig L T
W ([ 2019, 44H) ., YMEIEFEOFEHZEL T, 5
A, LD DT TIIVEMAEAL, EERED S
BALESEHEAD Z BT & W) DT [/ R—=T 3
VI THEREW]L =Y R85 ] 23— —F& 351
I % R ICAE S 2 RFH S 2B LTw2 (K
2017 )o F =7y bEEFEL L THE SN 10T,
ORMAHBHE, @A~v—F - TLZ7 ba=r 2, QF
WY —) XA, WRE - N7 /0d—, ®
FKREM. ©® TRy PEE ORE-0IRT4 97,
® NAFIELE N FALE @F Y 5 V¥, OEH
NTLBRDBEETH L

COBOROBXT 5 L ZAIIHEIEEOR, ANPED
B, AHHORE N 320 bF v 7h 5 OBEIANmY
T YA DEEMEEFELL. N T - TIUYNVE

9 HEZITZAVT—Varid, BETOLAOHERT LWL OO0 ET Oy 723 L, B—EORZLME, LR
BEENCF 200, ENOAEETOy 7 2 RETARELRNVOEKE TH S, AECAF—203 &, W, —E 2, 55,
BEAREEOHMZE & 25, WET O 2B 2 5EENAEE T Oy 7 NG SENI RIS, BEIEET I IA VT —
VaruiEDs LK, BEI X P ERRAMEEI L0 OERTE VHBNEIC L o THRONDEZNEA T 4 v FOERE LD
5. ki a X Mg oR/MEE DT W< (Jones & Kierzkowski, 1990; Kimura & Ando, 2003; Krugman, 1995) o
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FKOBWE LT A2 ETHBREMEZHED TN H Lwn
IDDTHDo I, & A BUFIZ, EEC GRIEBAEF KR :
east economic corridor) ZEELTEBH, ThIFKZ
2T AT ENTE D, —D2131 v 7 FHHET,
NV a7 ERE L EEC &5 S EdgkE R 7Y & L8 —
I DOFE BEDL LF v, Tyt <
7Ty MEOIR-ERALES AL e b9 —TiE.
HEpHL, BT R BWG EOMEERDT v 77 L —
K&, FUFI, fiZe, uRy b N F o EOFREE
BEFPELZHBEZ > T D (ATIEREMEH
2019) .

EEC & i, HAEDY A TiE, 727 /0P —% 0K
i U T HuIBAE R 0 A o0 B 1) b R0 BRs P R e L k9
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YTVO3IHMETHL, HBHTH, 7T—7 v MI20134E
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HEREMEA ) N—Y 3 VKRB (RIRHAEARE) b
FKFERETCY =7 714 v 7oL 5 20U L. 20154E0
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29 LZBUF LRV TO R, KA Y ®lIndustry
40. ™ [E ® Manufacturing 2025. H & @ Society 5.0.
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HHIB) R EICASND X5 IR RO —>TH
b0 LUy B X912, #FHHE LS HREOfF
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ALY T IHBRDONDLZ LI 5,
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72o L22L. EHEOEEALR TV ¥ MEANDIIBIZIE,
SIS MBI A 75 A LT 7 F X — D
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FTE L OGHIZBWTHEI2MIL SN TB Y, 2T
QY VHR=NEN VRIT#BL T VT TRE LW
EHEIAATbN TS, T2, HEloZEsE L HHEICiTb
NTVBLZENSL, RFECESTIETFANE LV, FA
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WX nE 7 Y7 ORFEE T 20204 128618 o €
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Introduction

Although the internationalisation of family firms can be traced back decades (see Dejung, 2013), research into
issues concerning the internationalisation of family firms is deemed to be rather recent. The findings from the
research are fairly inconclusive (Marin et al, 2017). They explicitly indicate that there is still a need for research in
this field and for certain issues regarding internationalisation and family firms to be re-investigated. This paper
aims at revisiting a few of the issues in the abovementioned field, based on the extant literature, in order to shed

some light on current agendas.

Theoretical Framework

The majority of concepts, models and theories employed in studying the internationalisation of family firms are
derived from the International Business (IB) literature in which Western ideology seems to be dominant (Cheong
et al, 2015). According to Pukall and Calabro (2014), the major theoretical frameworks utilised to investigate family
firms and internationalisation are the Uppsala internationalisation model, Dunning’s eclectic paradigm, resource-
based view approach, and international entrepreneurship theory. However, with respect to the internationalisation
of family firms, network theory cannot be overlooked as “[n]Jetwork theory can be viewed as an extension of the
process theory” (Gnizy and Shoham, 2014, p. 265) and networks contribute significantly to firms internationalisation
(Bolivar et al, 2019), in particular for those who are small in scale, entrepreneurial in spirit and in high-technology

industries (Coviello and Munro, 1995). Accordingly, network theory will be included in this paper.

a) The Uppsala Internationalisation Model

The Uppsala model, formulated from research into Swedish firms in the 1970s, is a stage model associated
strongly with the notion of organisational learning. The model demonstrated that when venturing abroad,
companies tended to opt for “foreign markets that were close to the domestic market in terms of psychic distance
"""" The companies would then gradually enter other markets that were further away in psychic distance terms”
(Johanson and Vahlne, 2015, p. 34). Psychic distance refers to “the sum of factors preventing the flow of information
from and to the market” and are exemplified by “differences in language, education, business practices, culture and
industrial development” (Johanson and Vahlne, 1977, p. 24), which may create ‘liabilities of foreignness’ for firms
when entering foreign markets. Additionally, “psychic distance is correlated with geographical distance” (Johanson
and Wiedersheim-Paul, 1975, p. 308). Consequently, firms tend to initiate their internationalisation by firstly entering
into their neighbouring countries where similar culture and practices are observed and then move to other countries

which share less similarities.

Crucially, the concept of networks is absent from the original Uppsala model and has been blended into the

revised Uppsala model due to the recognition of the salient role played by networks in the process of
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internationalisation (see. Johanson and Vahlne, 2015). In the revised model, “the liability of foreignness” is replaced

by the term “the liability of outsidership”, which strongly emphasises the notion of networks.

b) Eclectic Paradigm

Dunning’s eclectic paradigm, stemming from the perspective of economics, indicates that the tendency for a firm
to involve itself in international activities is contingent upon the ownership advantages, location advantages and
internalisation advantages. According to Dunning (1993, p. 136), “[o]ther things being equal, the greater the
ownership advantages of firms of a particular country, the more it pays those firms to create, acquire or add value
to those advantages from a foreign location, and the greater the incentive to internalize their markets for those
advantages or the value-added activities arising from them, the higher will be the propensity to engage in outward

direct investment”.

c) Resource-Based View (RBV)

The resource-based view was created by Barney (1986, 1991) and a group of scholars from the mid-1980s.
According to Sharma and Erramilli (2004, p. 7), “---the RBV looks at the firm, its competition, and the achievement
of its long-term objective from the perspective of its resources, endowments and deployment”. When the framework
is applied to the internationalisation of the firm, it suggests that a firm’s ability to succeed globally is contingent
upon the ways it deploys its specific resources to generate global capabilities. In terms of the resources associated
with family firms, “[flamiliness as the bundle of idiosyncratic resources of the firm influences in turn the capabilities
of the respective firm which leads to a competitive advantage, which, finally, is transformed into performance” (Rau,
2014, pp. 326-327). The terminology—familiness is described by Habbershon and Williams (1991, p. 1) as “a bundle
of resources that are distinctive to a firm as a result of family involvement as identified as the “familiness” of the

”

firm”.

d) Network Theory

The network theory emphasises the concept of relationship, both formal and informal, and the ways that social
and business networks embedded in a firm affect its internationalisation. Different from the conventional firm-
centric research approach, the network approach shifts our attention to the dynamic relationships generated by the
interactions of the actors (e.g. firms) as well as to the context in which the firm is embedded (Forsgren and
Johanson, 1992). Viewed through the lens of the network theory, internationalisation can be perceived as “a firm
trying to enter and establish a position in a foreign business network and develop relationships with foreign business
partners” (Johnanson and Kao 2010, p. 120). Tapping into networks enables firms to identify global opportunities, to
mitigate the uncertainty associated with a heterogeneous foreign business environment (Gulanowski et al, 2018)

and to access the resources needed for internationalisation.

It is also worth noting that although networks provide firms with a platform for mutual learning by exchanging
information and/or knowledge, which has a significant impact on the firm’s success in internationalisation,
maintaining and establishing network relationships can be rather resource and time consuming (Eberhard and
Craig, 2013). In general, the network approach has offered an alternative theoretical framework for IB researchers
to analyse and elaborate upon the phenomenon of the internationalisation of firms which cannot be fully explained
by the extant theories. In fact, the application of the network theory has contributed greatly to this field of research
and has been observed in a wide range of studies concerned with the internationalisation of family firms including
references to small and medium sized firms (Eberhard and Craig, 2013; Ojala, 2009), firms from emerging countries

(Johanson and Kao, 2010) and firms in knowledge-intensive industries (Ojala, 2009).
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e) International Entrepreneurship Theory

As a new and emerging approach, international entrepreneurship theory is still in its developmental stage (Allen,
2016), although it has been considerably influenced by existing theories such as the Uppsala model and the network
theory (see. Oviatt and McDougall, 2005). According to Oviatt and McDougall (2005, p. 540), international
entrepreneurship refers to “the discovery, enactment, evaluation and exploitation of opportunities—across national
borders—to create future goods and services”. In the IB literature, the international entrepreneurship theory
illustrates “firms that are pursuing innovative activities across borders, regardless of age and size” and tends to be
utilised to investigate start-ups (Al-Aali and Teece, 2014, p. 96). The entrepreneurial spirit of risk propensity and

innovation are vital notions embedded in the theory.

Unique characteristics of family firms and their impact on internationalisation

When a firm decides to venture abroad, depending on the degree of equity investment in the host country, the
entry strategy can be divided into two broad categories: non-equity modes (ie. exporting, licensing, franchising and
contract manufacturing and service provision) and equity modes (ie. international joint venture and fully owned
subsidiary) (Gooderham and Nordhaug, 2003). For a firm, multiple entry modes can be adopted simultaneously
since the modes “are not mutually exclusive” (Gooderham and Nordhaug, 2003, p. 15). It is believed that a lower
degree of equity investment leads to a lower degree of risk involved in the foreign investment (Brouther, 2002).
This is one of the reasons that can be used to explain why many family firms, in particular those that are small and
medium in size and scope, tend to opt for non-equity modes, such as exporting, due to their risk averse propensity
(George et al,, 2010).

Apart from risk averse propensity, there are other unique characteristics associated with family firms that
encourage family firms to select the non-equity modes. From the perspective of RBV, it is argued that family firms
are lacking in resources (Fernandez and Nieto, 2005) when compared to their non-family firm counterparts. In
order to be more precise, resources here are referred to not only as financial resources, but also managerial
resources. According to Graves and Thomas (2006), family firms are less interested in outside equity and debt due
to a fear of losing control of the firm. This is another unique characteristic of family firms: they prefer to generate
equity internally. This implies that when financial capital is needed, family firms opt to turn to family members
rather than to banks for help. This practice may place a constraint on both capital generation and the firm’s

international growth.

On the other hand, in terms of managerial resources, research (e.g. Graves and Thomas, 2006, 2008) has
suggested that, when compared to non-family firms, family firms have difficulties in recruiting and retaining talented
non-family managers. This may, therefore, hinder knowledge being acquired from outside of the firm as well as
being accumulated inside the firm. Moreover, incompetent managers may not be able to deploy the firm'’s resources
in an efficient manner which is likely to result in a waste of resources and have a negative impact on the firm’s
performance. Furthermore, a study conducted by Arregle et al. (2007) reveals that family firms encounter more
difficulties in finding managers to manage their foreign operations. This is due to the fact that family managers are
preferred (Arregle et al., 2016). Preference for family managers, closely associated with another unique
characteristic of the family firm, namely, a distrust of outsiders (ie. nonfamily members) (Dyer, 1988), has an
impact on the geographic scope of family firms’ foreign investment. For instance, family firms gravitate toward
carrying out their foreign investment in neighbouring countries mainly due to the restricted knowledge (e.g.
regarding the culture and institutions of foreign countries) of the family managers (Banalieva and Eddleston, 2011).

However, one should note that the geographic scope of a firm’s foreign investment may not negatively correlate
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with its international performance. In other words, being regionally focused such as investing in neighbouring
countries should not be perceived as completely negative. Indeed, Rugman and Verbeke's (2004, p. 3) research
reveals that “many of the world’s largest firms are not global but regionally based, in terms of breadth and depth of

market coverage”.

Although the equity modes require more resources and commitment of a firm, these modes are not completely
abandoned by family firms. It is evident that many family firms, regardless of their size, are engaging in certain
forms of international strategic alliances such as international joint ventures and/or in operating fully owned
subsidiaries overseas. The mode of international joint venture seems to be less popular amongst family firms as it
requires not only resources, but also “relinquishment of control” (Pukall and Calabro, 2014, p. 111). Control is

“

perceived very differently in the context of the family firm. As Claver et al. (2007, p. 5) state “:--an important
characteristic of the family business is the desire to control the firm, with the consequent fear of losing it”. Hence,

relinquishing control may be recognised as equivalent to losing the business.

However, joint ventures do provide firms with certain advantages regarding internationalisation such as curtailing
the transaction costs, enhancing the firm's market power and facilitating organisational learning (Kogut, 1988).
Moreover, based on Geringer's (1991) study on partner selection and international joint venture, Claver et al. (2007,
p. 5) also point out that joint ventures “can satisfy the partner’'s need for stability, trust and commitment, all of
which are extremely important to a family firm”. Except for governmental regulations of the host country, one can
assume that many family firms adopting international joint venture as their entry mode are mainly motivated by
the abovementioned merits, in particular when the merits are deemed to transcend the mentality of fear of losing
control of the firm. A few studies (e.g. Swinth and Vinton 1993) further suggest that when forming an international
joint venture, family firms are likely to perform better when their partner is also a family firm because of the shared

values of family firms such as long-term orientation, trust and loyalty.

Conclusion

This paper has sought to offer a brief review of internationalisation and family firms in an attempt to shed light
on current agendas in the field. Firstly, it is manifest that there is still room for further development of the theories
used to investigate internationalisation and family firms. It is still not clear in the extant theories why and in what
way family firms adopt entirely different approaches from their nonfamily firm counterparts when venturing abroad.
This may be partly due to the fact that small and medium sized firms are still the main object for research in the
field. Indeed, there is a need to call for more research to incorporate large family firms, born-global family firms and

born-again-global family firms.

Secondly, although the unique characteristics of family firms do show impacts on their internationalisation, it is
still difficult to demonstrate a concrete causal relationship between a particular characteristic and the behaviour of
internationalisation. For instance, risk aversion is perceived as one of the unique characteristic of family firms, yet
family owners of multinational enterprises are viewed as entrepreneurs and have a propensity for risk. How can
this phenomenon be explained? Do cultural and institutional factors of both home and host countries have any

impact? There remain many unanswered questions to be investigated.
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